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INDEPENDENT ACCOUNTANTS’ REPORT
ON APPLYING AGREED UPON PROCEDURES ON
THE OTHER FUNDS

Oversight Board of the Suecessor Agency
City of Grover Beach
Grover Beach, California 93433

We have performed the procedures enumerated below solely to assist in ensuring that the Successor Agency to the Improvement
Agency of the City of Grover Bedch is complying with its statutory requirements with respect to AB1484. Management of the
Successor Agency is responsible for the accounting records pertaining to statutory compliance pursuant to Health and Safety Code

Section 34179.5.

This agreed-upon procedures engagement was performed in accordance with attestation standards established by the American
Institute of Certified Public Accountants. The sufficiency of these procedures is solely the responsibility of the specified users of
the report. Consequently, we make no representation regarding the sufficiency of the procedures described below either for the

. purpose for which-this report has been requested or for any other purpose.

Procedures Applied

I. Obtain from the Successor Agency a listing of all assets that were transferred from the former redevelopment agency to the
Successor Agency on February 1, 2012. Agres the amounts on this listing to account balances established in the accounting
records of the Successor Agency. Identify in the Agreed-Upon Procedures (AUP) report the amount of the assets transferred
to the Successor Agency as of that date.

Result:
We found no exceptions as a result of the procedures performed See Attachment A,

2. If the State Controller’s Office has completed its review of transfers requiréd under both Sections 34167.5 and 34178.8 and
issued its report regarding such review, attach a copy of that report as an exhibit to the AUP report. If this has not vet

occurred, perform the following procedures:

a. Obtain a listing prepared by the Successor Agency of transfers (excluding payments for goods and services) from
the former redevelopment agency to the city, county, or city and county that formed the redevelopment agency for
the period from January 1, 2011 through January 31, 2012, For each transfer, the Successor Agency should
describe the purpose of the transfer and describe in what sense the transfer was required by one of the Agency’s
enforceable obligations or other legal requirements. Provide this listing as an attachment to the AUP report.

Result:
We found no exceptions as a result of the procedures performed, See Attachment B and B.1.
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b.

Obtain a listing prepared by the Successor Agency of transfers {excluding payments for goods and services) from
the Successor Agency to the city, county, or city and county that formed the redevelopment agency for the peried
from February 1, 2012 through June 30, 2012. For each transfer, the Successor Agency should describe the
purpose of the transfer and describe in what sense the transfer was required by one of the Agency’s enforceable
obligations or other legal requirements. Provide this listing as an attachment to the AUP report.

Result:
Not applicable. No there were no transfers from the Successor Agency to the City or County.

For each transfer, obtain the legal document that formed the basis for the enforceable obligation that required any
transfer. Note in the AUP report the absence of any such legal document or the absence of language in the

document that required the transfer.

Result:

. We found no exceptions as a result of the procedures performed. See Attachment B.2 and B.3.

3. If the State Controller’s Office has completed its review of transfers required under both Sections 34167.5 and 34178.8 and
issned its report regarding such review, attach a copy of that report as an exhibit to the AUP report. If this has not yet

occurred, perform the following procedures:

&.

Obtain a listing prepared by the Successor Agency of transfers {excluding payments for goods and services)
[from the former redevelopment agency to any other public agency or to private parties for the period from
January 1, 2011 through January 31, 2012. For each transfer, the Successor Agency should describe the purpose
of the transfer and describe in what sense the transfer was required by one of the Agency’s enforceable
obligations or other legal requirements. Provide this listing as an attachment to the AUP report.

Result:;
Not applicable. No other fund assets were transferred to a public agency or private party.

Obtain a listing prepared by the Successor Agency of transfers (excluding payments for goods and services)
[from the Successor Agency to any other public agency or private parties for the period from February 1, 2012
through June 30, 2012. For each transfer, the Successor Agency should describe the purpose of the transfer and
describe in what sense the transfer was required by one of the Agency’s enforceable obligations or other legal
requirements. Provide this listing as an attachment to the AUP report.

Result:
Not applicable. No other fund assets were transferred to a public agency or private party,

For each transfer, obtain the legal document that formed the basis for the enforceable obligation that required
any transfer, Note in the AUP report the absence of any such legal document or the absence of language in the

document that required the transfer.

Result:
Not applicable. No other fund assets were transferred to a public agency or private party.






4.

Perform the following procedures:

a. Obtain from the Successor Agency a summary of the financial transactions of the Redevelopment Agency and
the Successor Agency in the format set forth in the attached schedule for the fiscal periods indicated in the
schedule. For purposes of this summary, the financial transactions should be presented using the modified
accrual basis of accounting. End of year balances for capital assets (in total) and long-term liabilities (in total)
should be presented at the bottom of this summary schedule for information purposes.

Resuli:
See Attachment C,

b. Ascertain that for each period presented, the total of revenues, expenditures, and transfers accounts fully for the
changes in equity from the previous fiscal period.

Result:
We found no exceptions as a result of the procedures performed.

c. Compare amounts in the schedule relevant to the fiscal year ended June 30, 2010 to the state controller’s report

filed for the Redevelopment Agency for that period.

Result:
We found no exceptions as a result of the procedures performed.

d. Compare amounts in the schedule relevant to the other fiscal periods presented to account balances in the
accounting records or other supporting schedules. Describe in the report the type of support provided for each
fiscal period.

Result:

We found no exceptions as a result of the procedures performed. Traced fiscal year ended June 30, 2010 and
2011 to the Agency’s audited financial statements. Traced the Agency’s seven months ended January 31, 2012
and the Successor Agency’s five months activity ended June 30, 2012 financial data to the City’s general ledger
and trial balances generated from the accounting system,

Obtain from the Successor Agency a listing of all assets of the Low and Moderate Income Housing Fund as of June 30, 2012
for the report that is due October 1, 2012 and a listing of all assets of all other funds of the Successor Agency as of June 30,
2012 (excluding the previcusly reported assets of the Low and Moderate Income Housing Fund) for the report that is due
December 15, 2012. When this procedure is applied to the Low and Moderate Income Housing Fund, the schedule attached as
an exhibit will include only those assets of the Low and Moderate Income Housing Fund that were held by the Suceessor
Agency as of June 30, 2012 and will exclude all assets held by the entity that assumed the housing function previously
performed by the former redevelopment agency. Agree the assets so listed to recorded balances refiected in the accounting
records of the Successor Agency. The listings should be attached as an exhibit to the appropriate AUP report.

Result:
We found no exceptions as a result of the procedures performed. See Attachment D,






6.

Obtain from the Successor Agency a listing of asset balances held on June 30, 2012 that are restricted for the following

pUrposes:

a.

b.

Unspent bond proceeds:
i, Obtain the Successor Agency’s computation of the restricted balances {e.g., total proceeds less eligible
project cxpenditures, amounts set aside for debt service payments, ete.)
ii. Trace individual components of this computation to related account balances in the accounting records,
or to other supporting documentation (specify in the AUP report a description of such documentation),
iti. Obtain from the Successor Agency a copy of the legal document that sets forth the restriction pertaining
to these balances. Note in the AUP report the absence of language restricting the use of the balances
that were identificd by the Successor Agency as restricted.
Resuit:
The procedure was not considered required as the successor agency did not have unspent bond proceeds.

Grant proceeds and program income that are restricted by third parties:
i. Obtain the Successor Agency’s computation of the restricted balances (e.g., total proceeds less eligible

project expenditures).

ii. Trace individual components of this computation to related account balances in the accounting records,
or to other supporting documentation (specify in the AUP report a description of such documentation),

iii. Obtain from the Successor Agency a copy of the grant agreement that sets forth the restriction
pertaining to these balances. Note in the AUP report the absence of language restricting the use of the
balances that were identified by the Successor Agency as restricted.

Result:
The procedure was not considered required as the successor agency did not have grant proceeds and program
income restricted by third parties.

Other assets considered to be legally restricted:
i. Obtain the Successor Agency’s computation of the restricied balances {e.g., total proceeds less eligible

project expenditures),

ii. Trace individual components of this computation to related account balances in the accounting records,
or to other supporting documentation (specify in the AUP report a description of such documentation).

ifi, Obtain from the Successor Agency a copy of the legal document that sets forth the restriction pertaining
to these balances, Note in the AUP report the absence of language restricting the use of the balances
that were identified by Successor the Agency as restricted.

Result:

The Successor Agency is required to maintain a reserve account in accordance with its Series 2005 Tax
Allocation Bonds issuance. See Attachments E. In addition, the official statement is on record with the City of
Grover Beach.,

Attach the above mentioned Successor Agency prepared schedule(s) as an exhibit to the AUP report. For each
restriction identified on these schedules, indicate in the report the period of time for which the restrictions are in
effect. If the restrictions are in effect until the related assets are expended for their intended purpose, this should
be indicated in the report.

Result;
See Attachments E. In addition, the official statement is on record with the City of Grover Beach,
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7. Perform the following procedures:

a.

Obtain from the Successor Agency a listing of assets as of June 30, 2012 that are not liquid or otherwise
available for distribution (such as capital assets, land held for resale, long-term receivables, etc.) and ascertain if
the values are listed at either purchase cost (based on book value reflected in the accounting records of the
Successor Agency) or market value as recently estimated by the Successor Agency.

Result:
The procedure was not considered required as the successor agency did not have any non-liquid assets.

If the assets listed at 7(A) are listed at purchase cost, trace the amounis to a previously audited financial
statement (or to the accounting records of the Successor Agency) and note any differences.

Result;
Tlie procedure was not considered required as the successor agency did not have any non-liquid assets.

For any differences noted in 7(B), inspect evidence of diéposal of the asset and ascertain that the proceeds were
deposited into the Successor Agency trust fund. If the differences are due to additions (this generally is not

expected to occur), inspect the supporting documentation and note the circumstances.

Result:
The procedure was not considered required as the successor agency did not have any non-liquid assets.

If the assets listed at 7(A) are listed at recently estimated market value, inspect the evidence (if any) supporting
the value and note the methodology used. If no evidence is available to support the value and\or methodology,

note the lack of evidence,

Result: _
The procedure was not considered required as the successor agency did nof have any non-liquid assets.

8. Perform the following procedures:

a.

If the Successor Agency believes that asset balances need to be retained to satisfy enforceable obligations, obtain
from the Successor Agency an itemized schedule of asset balances (resources) as of June 30, 2012 that are
dedicated or restricted for the funding of enforceable obligations and perform the following procedures. The
gchedule should identify the amount dedicated or restricted, the nature of the dedication or restriction, the
specific enforceable obligation to which the dedication or restriction relates, and the langunage in the legal
document that is associated with the enforceable obligation that specifies the dedication of cxisting asset

balances toward payment of that obligation,






Compare all information on the schedule to the legal documents that form the basis for the dedication or

restriction of the resource balance in question.
i. Compare all current balances to the amounts reported in the accounting records of the Successor

Agency or to an alternative computation. .
il. Compare the specified enforceable obligations to those that were included in the final Recognized
Obligation Payment Schedule approved by the California Department of Finance.
Hii. Attach as an exhibit to the report the listing obtained from the Successor Agency. Identify in the report
any listed balances for which the Successor Agency was unable to provide appropriate restricting
language in the legal document associated with the enforceable obligation,

Resnlt:
The procedures was not considered required as no asset balances need to be retained.

If the Successor Agency believes that future revenues together with balances dedicated or restricted to an
enforceable obligation are insufficient to fund future obligation payments and thus retention of current balances
is required, obtain from the Successor Agency a schedule of approved enforceable obligations that includes a
projection of the annual spending requirements to satisfy each obligation and a projection of the annual revenues
available to fund those requirements and perform the following procedures:

i. Compare the enforceable obligations to those thal were approved by the California Department of
Finance. Procedures to accomplish this may include reviewing the letter from the California
Department of Finance approving the Recognized Enforceable Obligation Payment Schedules for the

. six month period from January 1, 2012 through June 30, 2012 and for the six month period July 1, 2012
through December 31, 2012,

fi, Compare the forecasted annual spending requirements to the legal document supporting each

enforceable obligation.
1. Obtain from the Successor Agency its assumptions relatmg to the forecasted annual spending
requirements and disclose in the report major assumptions associated with the projections.
iii. For the forecasted annual revenues:-
1. Obtain from the Successor Agency its assumptions for the forecasted annual revenues and
disclose in the report major assumptions associated with the projections.

Result:
The procedure was not considered required as the successor agency believes future revenues together with

dedicated balances will be sufficient to fund future obligations.

If the Successor Agency believes that projected property tax revenues and other general purpose revenues to be
received by the Successor Agency are insufficient to pay bond debt service payments (considering both the
timing and amount of the related cash flows), obtain from the Successor Agency a schedule demonstrating this
insufficiency and apply the following procedures to the information reflected in that schedule.
i. Compare the timing and amounts of bond debt service payments to the related bond debt service
schedules in the bond agreement.
ii. Obtain the assumptions for the forecasted property tax revenues and -disclose major assumptions
associated with the projections. :
ifi. Obtain the assumptions for the forecasted other general purpose revenues and disclose major

assumptions associated with the projections.

Resnlt:
The procedure was not considered required as the successor agency believes future tax revenues will be

sufficient to fund future obligations.
6






d. Ifprocedures A, B, or C were performed, calculate the amount of current unrestricted balances necessary for
retention in order to meet the enforceable obligations by performing the following procedures:

i. Combine the amount of identified current dedicated or restricted balances and the amount of forecasted
anmal revenues 10 arrive at the amount of total resources available to fund enforceable obligations.

ii. Reduce the amount of total resources available by the amount forecasted for the annual spending
requirements. A negative result indicates the amount of current unrestricted balances that needs to be
retained.

ifi. Include the calculation in the AUP report,

Resuit: :
The procedure was not considered required because procedures 8A, 8B, and 8C did not apply

If the Successor Agency belicves that cash balances as of June 30, 2012 need to be rétained to satisfy obligations on the

"~ Recognized Obligation Payment Schedule (ROPS) for the period of July 1, 2012 through June 30, 2013, obtain a copy of

10.

11.

the final ROPS for the period of July 1, 2012 through December 31, 2012 and a copy of the final ROPS for the period
January 1, 2013 through June 30, 2013. For each obligation listed on the RGPS, the Successor Agency should add
columns identifying (1} any dollar amounts of existing cash that are necded to satisfy that obligation and (2) the
Successor Agency’s explanation as to why the Successor Agency believes that such balances are needed to satisfy the
obligation. Include this schedule as an attachment to the AUP report. '

Result:
We found no exceptions as a result of the procedures performed. See Attachment F, F.1 and F.2.

Include (or present) a schedule detailing the computation of the Balance Available for Allocation to Affected Taxing
Entities, Amounts included in the calcnlation should agree to the results of the procedures performed in each section
above. The schedule should also include a deduction to recognize amounts already paid to the County Auditor-Controller
on July 12, 2012 as directed by the California Department of Finance. The amount of this deduction presented should be
agreed to evidence of payment. The attached example summary schedule may be considered for this purpose. Separate
schedules should be completed for the Low and Moderate Income Housing Fund and for all other funds combined

(excluding the Low and Moderate Income Housing Fund).

Result;
We found no exceptions as a result of the procedures performed. See Attachment G.

Obtain a representation letter from Successor Agency management acknowledging their responsibility for the data
provided to.the practitioner and the data presented in the report or in any attachments to the report. Included in the
representations should be an acknowledgment that management is not aware of any transfers (as defined by Section
34179.5) from either the former redevelopment agency or the Successor Agency to other parties for the period from
January 1, 2011 through June 30, 2012 that have not been properly identified in the AUP report and its related exhibits.
Management’s refusal to sign the representation letter should be noted in the AUP report as required by atiestation

standards,

Result:
‘We found no exceptions as a result of the procedures performed.






We were not engaged to, and did not, perform an examination, the obiective of which would be the expression of an opinion on

management’s assertion. Accordingly, we do not express such an opinion.

This report is intended solely for the information of the Oversight Committee, Management, California State Controller’s Office,
Department of Finance, and San Luis Obispo County Auditor-Controller, and is not intended to be and should not be used by

anyone other than these specified parties.

Praa, Kamy £ Sousghecin, £

Santa Maria, California
November 30, 2012






County of San Luis Obispo Auditor-Controller
(Per AB 1484 - Section 34179.5{c){1))

Grover Beach Improvement Agency
RDA Assets Transferred to the Successor Agency as of January 31, 2012

Attachment A

Agency Agency Debt Total Assets

Item No. Description Area One Area Two Service Fund Transferred
1|Cash S 41,012 | S (31,663) 5 9,349
2[Cash - with Fiscal Agent $ 290,106 | § 290,106
Total Assets 5 41,012 S (31,663) S 290,106 S 299,455







ot

~ Grover Beach Improvement Agency
RDA Assets Transferred to the City from January 1, 2011 through January 31, 2012.

County of S5an Luis Obispo Auditor-Controller

(Per AB 1484 - Section 34179.5 (c ) { 2-3))

Attachment B

Transferred from

Transferred to:

Item No. Description RDA Fund City Other
1|Cash S 160,617 | $ 160,617
2[Capital assets (net of accum depr) § 396,637 15 396,637
Total Assets S 557,254 S 557,254 S -

Note: No formal resolution was adopted for the approval of the transfers of capital assets
to the City. Capital assets noted above are part of the City's infrastruture. The capital
assets represent the RDA's portion of the construction costs of the associated projects.
The City deems that the capital assets in the former RDA cannot be seperated and
identified as capital assets of the Successor Agency.







Attaciment B.1

List of payments to Governmental Entities
Citation 34179.5{c) (2}

Doliar value of assets and cash and cash equivalents transferred after January 1, 2011, through June 30, 2012, by the

redevelopment agency or successor agency to the City, County, or City and County that formed the redevelopment agency and
the purpose of each transfer. The review shall provide documentation of any enforceable obligation that required the transfer
January 1 2011 to January 31, 2012

Date Arnount Description .
1A #1 Administrative 6/30/2011 § 44,600.00 Cost Allocation Transfer for FY 11.

Loan repayment to. Wastewater fund from |A Area One (Project on West Grand Ave. Repaymen‘t

IA #1 Administrative 6/30/2011 $ 50,000.00 approved on ROPS by Department of Finance) -

Loan repayment to Wastewater fund from IA Area One (Project on Wést Grand Ave. Repayment
1A #1 Administrative 7/1/2011 $ 40,000.00 approved on ROPS by Department of Finance) '

Cost Allocation Transfer For July 1, 2011 to January 31, 2012. Amount for year was prorated from
IA #1 Administrative 1/31/2012 $ 26,016.67 original amount budgeted.

All items were listed on the ROPS

[ Y
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Attachment B.2

RESOLUTION NO. IA-11-09

A RESOLUTION OF THE IMPROVEMENT AGENCY FOR THE
CITY OF GROVER BEACH APPROVING AND ADOPTING ENFORGEABLE
OBLIGATION PAYMENT SCHEDULES IN COMPLIANCE WITH
AB Xi 26, HEALTH AND SAFETY CODE SECTIONS 34167 AND 34169

WHEREAS, California Health and Safety Code Section 34167 newly adopted into law

. requires redavelopment agencies that do not approve continuation payments under AB X1 27 to

continue the operation of their redevelopment agencies to, on or before August 28, 2011, adopt

an Enforceable Obligation Payment Schedule that would serve as basis for a Recognized
Obligation Payment Schedule at the fime that the redevelopment agency is dissolved; and

WHEREAS, a recent Court action challenging the validity of the new law has been filed
and the outcome of that litigation iIs not yet determined; and

WHEREAS, the City Council of Clty of Grover Beach approved and adopted an
Ordinance committing the City to making the continuation payments under AB X1 27 to assure
continued operation of the Grover Beach Improvement Agency; and

: WHEREAS, the provisions of AB X1 27 may bs invalidated by the Court while provisions
of AB X1 26 are upheld, thus preventing the continuation payment option and forcing the
dissolution of the redevelopment agencies, including the provisions for the Enforceable

Obiligation Payment Schedule; and

WHEREAS, the Improvement Agency, without waving its rights to rescind or vacate this
Resolution, wishes to ensure compliance with Heath and Safety Code Sections 34167 and -
34169, if those are upheld by the Court and the option to continue the operation of the

Improvement Agency Is eliminated.

NOW, THEREFORE, BE IT RESOLVED BY THE IMPROVEMENT AGENCY FOR THE
CITY OF GROVER BEACH AS FOLLOWS:

THAT the Enforceable Obligation Payment Schedules for both project areas of the Cliy aitached
as Exhibits 1 and 2 and incorporated hersin by this reference be adopted in compliance with

Heath and Safety Code Sections 34167 and 34169.

On motion by Vice Chair Nicolls, seconded by Board Member Peterson, and on the following rolf
call vote:

AYES: Board Members Molnar, Peterson, Vice Chair Nicolls, and Chair Shoals,
NOES; Board Members -- Nons.
ABSENT: Board Mambers — None,
ABSTAIN: Board Members — None.

the foregoing Resolution was adopted on the 23rd day of August, 2011.

©12






Attachment B.3

RESOLUTION NOQ. 1A-12-02

A RESOLUTION OF THE IMPROVEMENT AGENCY OF THE CITY OF
GROVER BEAGH, CALIFORNIA, AMENDING ITS ENFORCEABLE
OBLIGATION PAYMENT SCHEDULE PURSUANT TO AB 1X 26

WHEREAS, in compliance with AB 1X 26, enacted by the California State Legisiature
and the Governor signed as part of the 2011-2012 State budget bill, the improvement Agency of
the City of Grover Beach adepted an Enforceable Obligation Payment Schedule ("EOPS") to
allow the Agency to make payments on debts and obligations listed on the EOPS; and

WHEREAS, Health and Safety Code Sectidn 34169, added as part of AB 1X 26, allows
~ that the EOPS may be amenhded at any public mesting of the Agency; and

WHEREAS, the Grover Beach Improvement Agency now desires to amend the EOPS to
include ali of the current enforceable obligations of the Agency.

NOW, THEREFORE, THE IMPROVEMENT AGENCY OF THE CITY OF GROVER
BEACH DOES HEREBY RESOLVE AS FOLLOWS:

Section 1. Recitals. The Recitals set forth above are true and correct and
incorporated herein by reference.

Section 2. Amendment of EOPS. The Agency hersby amends the Enforceable
Obligation Payment Schedule, as set forth In the Amended Enforceable Obligations Payment
Schedule attached hereto as Exhibit A, as authorized by Heaith and Safety Code Section

341689.

Section 3.  Posting; Transmittal to Appropriate Agencies. The Executive Director
ls hereby authorized and directed to post a copy of the Amended EOPS on the City's website,
The Executive Director is further authorlzed and directed fo transmil, by mail or electronic
means, to the San Luis Oblspo County Auditor-Controlier, the State Confroller, and the
Department of Finance, notification providing the website location of the posted Amended

EOQOPS and other information as required by AB 1X 28.

Section 4.  Effective Date. Pursuant to Health and Safety Code Section 34189(D),
the Agency’s action to amend the EOPS as set forth herein shall not be effective for three (3}
business days following adoption of this Resolution, pending a request for review of the

Amended EOPS by the Department of Finance,

On motion by Vice Chalr Nicolls, seconded by Boarg Member Peterson, and on the
following roll-call vote, fo wit:

AYES: Board Members Bright, Pelerson, Vice Chair Nicolls, and Chalt Shoals.

NOES: Board Members —~ None,
ABSENT; Board Member Moinar.
ABSTAIN: Board Members — None.

13
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Resolution No. [A-12-02
Page 2

the foregoing Resclution was PASSED, APPROVED, and ADOPTED at a Spacial Joint
megting of the City Council / improvement Agency of the City of Grover Beach, California, this

23" day of January, 2012,

Altest:

hﬂuﬁ H'@A;z-l—-——-'
DONNA L. McMAHON, AGENCY SECRETARY

'
A
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Name of Redevelopment Agency:  Grever Beach Improvement Agency
Grover Beach improvement Project Area

ENFORCEABLE OBLIGATION PAYMENT SCHEDULE
Per AB 26 - Section 34167 and 34169 ()

Project Area(s)

Note:

Recognized Obllgation Payment Schedule (ROPS), which must be prepared by the dissolving Agency and delivered to Successor Agency by January 30, 2012,

{The draft ROPS must be prepared by the Stccesser Agency by March 1, 2012} Preliminary Drafi must be andited and certified and approved by oversight board by March 1, 2012
If an agency adopts a continuation ordinance per ABX1 27, this EOPS will not be valid and there Is 0o need to prepare a ROPS.
* Include only payments to be made after the adoption of the EOPS,

Payments made during first seven months of the year have left an estimated deficit cash balance of ($175,000) in the fund, This is due to both Debt Service Payments totaling $28
City for advances for Redevelopmant Start-Up Costs. A fetter will he sent to the County prior to March 1sf to.notify them of the Insuffisient funds.

otal Outstanding | Total Due Dusing Payments by month
Project Name / Debt Obligation Payea Dascription Debt or Obligation Fiscal Year January February™ March™ Aprir May™ June™ Totol
1)|Seres 2005 Tax Allocation Bonds Urdon Bank of Callforris _ {Bonds fesued o fund narrhousing projects. .__4,045.000.00 285,000.00 96,237.31 - - - - 19276260 [ §  289,000.00
2)|City Loan from Wales Fund Clty of Grovar Beach Watee Fund Loan lor Agency siast-up costs 905,546.87 - - - - - 483273 | % 4,532.73
| 3} Wastmwater Fund Lsan e W. Grand Ave Proloct | Clty of Grover Boach Wastawator Fund Loan for Ageney Casts lor W. Geand Avsun Project 400.000.00 40.00000 ] - - - - - 12,952.41 ] § 12,952.41
4)|SERAF Grover Baach impsovement Agency Loan trom Low and Moderate Houslng Fund 301.147.00 75,840-00 - - - - 75.840.00 | §  75.840.00
5)[Tax Allocation Bord Fees Union Bank of Califorla Tax Allocation Bend Tnzstee Feas 1.986.00 1,086.00 1,885.00 - - - - - s 1886.00
6) iCantract for Servicas |Chambar of Commarce Contract with Chasber fbr ths Marketing of the Cly 25.000.60 25,000.00 2.083.53 2,083.34 £,083.33 2L083.34 2.083.33 2.083.33 | 8 12,500.00
7 YiCost Allocatian Clty of Grover Boach To covar offica space and overmad 44.600.00 44,600.00 371867 371857 3,718.67 571667 3,718-66 3,716.86 | § 22.300.00
F}Emplayae Costs Emplovees of Agency Payeoll for Emplayses 71.000.00 71,000.00 5,469:54 546154 5.461.54 5.461.54 5.461.54 819230 | 5 35,500,00
Callfornla Joink Powers incurance
D)|Agency Inzuranca Cosls | Authority WIC Incuranca for smplayaes 1.400.00 1,400.00 - - - - - - |5 -
Agancy Atiomey Amt per modth i estimats as it varias by amount o
10} Contract for Consulting Sendicos Low Gfico of Martin D, Koczanowicz  jwork in agatwcy area 9,500,060 8,500.00 475080 - - - - - is 4.750.00
{Estimated amaun! of the Proparty Tax Administrative Foes Charged
41} Proparty Tax Admintsirative Costs. Sounty of San Luis Cblspo Ihe County of San Luis Dblspo 38,000.00 23 50000 - 0.00 0.00 38.000.00 0.00 o0l 3800000
12} |Agency Audit Moss, Levy and Hartzheim, GPAY Agenty Arsa's shans of Annual Augit Costs 2,400.00 2.400.00 2,400.5¢ 0.00 0.00 0,00 0.00 0003 2.409.00
13%]Dues Salifornla Redevsiopment Assotiation  |Agsncy Area's share of Annual Duas 4,000.00 1,000.00 0.00] 000 .00 1.000.00 0.00 0063 1,000.00
14)|Dues EVC Mambership Dues for Ei ic Vitallty Corporation 350000 3,800.00 0.00 0,00 0.06 0.00 000 000 |8 -
15)|Dues VER Memberstlp Ques for Visitars Conf Buteau 4,490.00 4,600,00 o0 0.09 0.00 0.00 000 20018 -
Office Supplles, Data Processing Supglias, Matkeling Malariats and
Suppliss, Cabying - Allacatad, printlng snd cagrying, postage and .
16)|Statl Suppont Costs for FY 12 Vatlous inplng, Costs for Nawsletisr 5.200.00 5.200.00 433,34 433,33 433.33 433.34 433.33 43333 | § 2.500.00
Grover Beach Lodge and Confarence Casls assogiated with the Grover Baach Lodge and Confarenca .
17}]Center Project Costs _lyar'uus Center Project 10.000.00 10.000.00 009 370,67 37056 370.66 376.68 370,66 ) 3 1,853.31
1B}{A. M. Pechs and Assodales Bond Disclosure Coats o complote Bond B 2.500.00 2.500.00 o00 LA) 250000 0.00 2.00 06035 2,500.00
197 Cantratt for Servicas Usa Wise Consulling Conltract for Servicas - Zonlng Cods A dment 1,740.00 1.740.00 000 0.00 0.00 .00 2.00 000 (5 -
20} Contract for Services Ritcon Caniract for Sarvices - Train Stafon MND 1275.00 1.2¥8.00 000 0.00 0.00 0.60 0.00 0ol -
Low and Mederata Housing ltems
21)|Dues |Housing Trust Fund Housing Trsst Fuad Anneal Duas 5,000.60 5.000.00 0.00 .00 0.00 0.00 0.00 00013 -
Devefopment Faes & Suiding &PRnning Costs 2ssociated with
22)|Affordable Soust oct City of Graver Beach Developmant Reguiaiory Agreamant with Vemon & Assock 120,802,00 25,000.00 0,00 0.09 0.00 ©.00 0.00 2500000 } § _ 25,000.00
Transfer of Froparty for Low- & Moderals Housing Project with 2
23) |ANordabie Housing Preject Veman and Astoclates Devel 2 Regl A it 380 00000 0.00 .00 0.00 0.00 0.00 C.00 Doo S .-
Totals - This Page 5 BI81294970§ 658,441.00 ] $117.068.191 % 1206585 | § 14.565.53 {§ 51,085.85 | § 12,065.52 | § 325,884.11 { $532,714.45
Totals - Other Obfigations $ 223430000035 2024340018 - i3 - 83 - 131339345018 - '3 - 1513393450
Grand folal - All Pages $ 2B 72420487115 260,875.00 f $117,088.13 1 § 12,085.55 || & 14,565.53 || § 185,000.05 § $ 12,065.52 || § 225,884.11 || § 666,648.95
* This Enforceable Obligation Payment Schedule (EOPS) is to ba adopted by the redevelopment agency ne later than late January 36, 2012, 1t is valid through June 30, 2012, # Is the basis for the Preliminary Draft

9,000 belné due by January and Debt Service payments of $40,000 to the
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Grover Beach Improvement Project Area

Project Area(s}

OTHER OBLIGATION PAYMENT SCHEDULE
Per AB 26 - Section 34167 and 34169 (*)

Total Qutsianding § Total Due During Payments by month
Project Name / Debt, Obfigaticn Payee Description Debt or Obligafion Figeal Year January February; March April May June Tatal

)| Statutory Payments County General Fund Payments Per CRL 33607.5 and .7 7,157.000.00 60.346.00 - - - 30,173.00 - 30,173.00
2)[Statutory Payments Air Pollution Control Payments Per CRL 33607,5 and .7 24,000.00 202.00 - - - 101.00 - 101.00
3)|Statutory Payments County Library Payments Per CRL 33607.6 ard .7 468,000.00 ' 3,941.00 - - - 1,970.5C - 1,870.50
4)|Statutory Paymeris City of Grover Beach Payments Per CRL 33507.5and .7 2,765,000.00 37.342.00 - - - 18,671.00 - 18,671.00
5); Statutery Payinents Port San Lyis Harbor Payments Per CRL 33607.5 and ,7 384,060.00 3.245.00 - - - 1,622.50 - 1,622.50
6)| Statutory Payments GB Street Lighting Payments Par CRI. 33607.5 and .7 1,108,000.00 9,343.00 - - - 4,671.50 - 4,671.50
7Y\Statutory Payments SLO Focd Contral Payments Per CRL 33607.5 and .7 91,000.00 767.00 - - - 383.50 - 383.50
B8)| Statutory Payments Nacimiento Water service  |Payments Per CRL 33607.5 and .7 73.000.00 £20.00 - - - 310.00 - 310.0C
9} Statutory Payments Flood Control Zone 3 Payments Per CRL 336075 and .7 85,000.00 719.00 - - - 35950 - 359.5C
10)|Statutory Payrnents Arroya Grande Cemetery Payments Per CRL 33607.5 and .7 43.000.00 366.00 - - - 183.00 - 183.0¢
113|Statutory Payments Lucia Mar Unified {Oper) Payments Per CRL 33607.5 and .7 3.710,900.00 31.507.00 - - - 15,753.50 - 15,753.5C
12)|Statutory Payments Lucia Mar Unified {Ed Fac) Payments Per CRL 33607.5 and .7 4.919,100.00 41,257.00 - - - 20.628.50 - 20,628,5C
13)Statutory Paytnenis Cuesta College (oper} Payments Per CRL 336075 and .7 742,050.00 6,070.00 - - - 3,035.00 - 3,035.0¢
14)| Statutory Payments Cuesta Coflege (Ed Fac) _ [Payments Per CREL 33607.5 and .7 £02,250.00 6,708.00 - . - 3,354.50 - 3,354.5¢
15)|Statutory Payments Co Schoot Service (Oper) _{Payments Per CRL 33607 5 and .7 93,040.00 1,438.00 - - - 719.50 - 719.5(
16} | Statutory Payments Co School Service {Ed Fac) |Payments Per CRL 33507.5 and .7 2,232,960,00 35,065.00 = - - 17.532,50 - 17,5325
17)|Basic Aid Co School Service (Ed Fac) [Basic Ald Retumn 2,089,808,20 28,931.00 - - - 14.465.50 - 14,485 5

18) ' | 5 -
Fotals - Other Obligations [s 2234300000]%  202434.00]% - fts - Js - Vstsapaasols - s 15 133,9345
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Name of Redevelopment Agency:  Grover Beach Industrial Enhancement Prolect
Grover Beach Industrial Enhancement Project

Project Area(s)

ENFORCEABLE OBLIGATION PAYMENT SCHEDULE

Per AB 26 - Section 341567 and 341692 (*)

“fotal Outstanding | Total Due During Fayments by month
Project Nams / Debt Obligation Payee Description Debt or Obligation Flscal Year January February March April May June Tatal
City Loan from Generat Fund Vatious Years ’ .
1)ifer Agency Startup Costs Clty of Grover Beath General Fund Loan for Agnecy Star=up Costs 413,082.79 111.263.66 - - - - 11.263.66 | §  11.263.66
2)|Employes Costs Employess of Agancy Payroll for Employess 28,600.00 28,800.00 - 2,200.00 2700.00 2.200.00 2,200.00 2.200-00 3,300.00 k5§ 14,300.00
California Jolnt Powers insuvance .
3)|Agency Insurance Costs FAuthorlty [WIC Insurancs for employess 500.00 500.00 - - - - - 3 -
Agency Attamay Amt per month 5 estmate as |f
4}|Conlract for Consulting Services Law Offica of Marin D. Koczanowkcz  |varles by amound of work In agency area 500,00 50000 500,00 - - - - -« §3 500.00
i d ainount of the Property Tax
 Administmtive: Fees Charged by tha County of
S5}{Property Tax Administrative Cosls County of San Luls Cblspo San Luls Oblspo 10,800.00 30.000.60 ol - 10.000.00 - - 1% 10,000.00
6}{agancy Audil Moss, Lavy and Harizheim, GPA'S Agery Aree's share of annual Audit Cests 2.200.00 2.200.00 220000 - - - - - 2.200.00
Ty Dues Calfomnla Redevefopment Assodetion {Agency Arad's share of Annuat Dues 79000 750-00 790.00 - - - - - 13 790.00
Offica Supplies, Data F g Supphes,
U ang Copying -
Alloeated, printing and copying, pestage and
8}{Staff Suppoert Costs for FY 12 Various. shipping, Costs for Newslsttar 2,600.00 2,600.00 217.00 217.00 216.00 217.00 216.00 2170018 1300.00
8}|Cantract for Services Munj Servicas 2,613.92 2,613.92 261392 1,308.96 1.306.86 g 5.227.84
10)) Confract for Seavices Chgital West 15,840.00 45,840.00 13,410.00 7,920.00 7.920.00 5 29,250.00
. . 5 -
Tolals - This Page $ 476,706.711 § 174,907.58 | $ 21,930.92 | $2.417.00 3 § 11,642.96 | $§21,643.96 | $2.416.00 § $14,750.56 | § 74.831.50
Totals - Other Obligations 3,833.315.00 | $ 42,755.00 | § - 18 - $ - $21397500 5 - $ - $21,387.50
Grand total - All Pages }  4.310.025.71 % 217,70258 }| §_ 21,830:92 || $2,417.00 j § 11.642.96 || $43,041.46 [{ $2,416,00 [ § 14.780.66 ][ $ 96.225.00
= This Enforceable Obligation Payment Schedule (EOPS) is to be adopted by the redevelopment agency no later than late January 30, 2012, It is valid through June 30, 2012, It is the basis for the Prefiminary Draft

Mote:

Recognized Obligation Payment Schedule {ROPS), which must be prepared by the dissolving Agency and deliverad fo Sticcessor Agency by January 30, 2012,

(The draft ROPS must be prepared by the Successor Agency by March 1, 2012.) Preliminary Draft must be audited and certifled and approved by oversight board by March 1, 2012
if an agency adepts a contlnuation ordinance per ABX4 27, this EOPS will not be valid and there is no need to prepare a ROPS.
" {nclude only payments to be made after the adoption of the EOPS,

Payments made during first seven months of the year have left an estimated deficit cash balance of ($80,000) in the fund. This is due to Debt Service payments of $111,263.66 to the Clty for advances for Redevelopment Stact-Up
Costs. A letter will be sent to the County prior to-March 15t to notify them of the Insufficient funds.




[




Name of Redevelopment Agene) Grover Beach Industrial Enhancement Project

Project Areals) Grover Beach Industrial Enhancement Project

Page 1 of 1 Pages

OTHER CBLIGATION PAYMENT SCHEDULE
* Per AB 26 - Section 34167 and 34169 (*}

Total Outstanding | Total Due During Payments by menth
Project Name / Debt Cbligation Payee Description Debt or Obligation Fiscal Year January February ' March April May June Total

1)| Statutory Payments County General Fund Payments Per CRL 33607.5 and .7 990,000.00 12,774.00 - - - 6,387.00 - - 6.387.00
2)iStatuiary Paymenis Air Pollution Control Payments Per CRL 33607.5 and .7 3.000.00 4300 - - - 21.50 - - 21.50
3)| Statutory Paymenis County Library _{Payments Per CRL 33607.5 and .7 65,000.00 834.00 - - - 417.00 - - 417,00

4)[Statutory Payments City of Grover Beach Payments Per CRL 33607.5 and |7 0.00 0.00 - - - - - - .
5)|Statutory Payments Port San Luis Harbor Payments Per CRE 336075 and .7 53,000,00 587,00 - - - 343.50 - - 343.50
£)[Statutory Payments GB Street Lighting Payments Per CRL 33607.5and .7 153,600,00 1,978.00 - - - 989.00 - - 988,00
7)| Statutory Payments SLO Flocd Control Payments Per CRL 33607.5 ang .7 13,000.00 162.00 - - - 81,00 - - 81.00
8)! Statutory Payments Nacimiento Waler service |Payments Per CRL 336075 and .7 10,000.00 131.00 - - - 65,50 - - 55.50
9)i Statutory Payments Flood Control Zone 3 Payments Per CRL 33607.5 and .7 12,000,00 152.00 - - - 76.00 - - 76,00
10) Statutory Payments Ammoyo Grande Cemeiery Payments Per CRL 336075 and .7 ' 6,000,00 77.00 - - - 38.50 - - 38.50
11| Statutory Payments Lucia Mar Unified (Oper) [Payments Per CRL 336075 and .7 586,090,00 6,669,00 - - - 3.334.50 - - 3.334.50
12)iStatutory Payments Lucia Mar Unified (Ed FacXPayments Per GRL 33607.5 and .7 776,910.00 8,732.00 - - - 4,366.00 - - 4,366.00
13){ Statutory Payments Cuesta College (oper) Payments Per CRL 33607.5 and .7 113,760.00 1,285.00 - - - 542.50 - - 642.50
14)|Statutory Paymenis Cuesta College (Ed Fac) |Payments Per CRL 336075 and .7 123,240.00 1.420.00 - - - 710.00 - - 710.0C
15)[Statutory Payments Co Schoal Service (Oper) |Payments Per CRL 33607.5 and .7 90,630.00 305.00 - - - 152.50 - - 152.50
16}| Statutory Payments Co School Service (Ed FadPayments Per CRL 33607.5 and .7 386,370.00 1.288.00 - - - 648.00 - - 648.00
17)|Basic Aid Co School Service (Ed FagBasic Aid Return 451,319.00 6.248.00 - - - 3.124.00 - - 3,124.00

18) ) -
[Totals - Other Obligations Ts s833319.00]5  dz7ss0018 - |s - |s - Is 21397505 - | - |5 21,397.50







V. 8-27-12
Agency Wide

Attachinent C

Assets (modified accrual basls}
Cash
Cash with Fiscal Agent
Tax Increment/Accounts Recelvahle
Land Held for Projects
Accrued Interest Recelvable
Tatal Assets

Liabilitles (modified accrual basis}
Accounts Payable

Total Liabilities

Equity
Total Liabilitles + Equity

Total Revenues:

Total Expenditures:

Total Transfers*:

* Includes Cash Advances from City
Prlor period adjustment -

Net change In equity

Beginning Equity:
Ending Equity:

Other Information {show year end balances for all three years presented):

Capital assets as of end of year
Long-term debt as of end of year

19

Redevelopment Redevelopment Redevelopment Successor
Agency Agency Agency Agency
12 Months Ended 12 Months Ended 7 Months Ended 5 Months Ended
6/30/2010 6/30/2011 1/31/2012 6/30/2012
[ 1,403,483 5 549,471 S 1,000,467 $ 1,040,206
290,112 290,106 290,106 476,344
17,713 (17) 17) -
300,000 680,000 680,000 620,000
2,386 1,258 - .
$ 2,013,694 S 1,920,818 $ 1,970,556 S 2,196,550
131,901 111,626 25,166 934,497
$ 131,901.00 8 111,626.00 25,166.00 $ 934,497.00
$ 1,881,793 $ 1,809,192 S 1,945,350 $ 1,262,053
3 2,013,694 5 1,920,818  § 1,945,390 g 2,196,550
s 1,302,886 S 1,087,679 4 506,331 S 369,961
4 2,053,947 s 1,438,762 s 318,276 8 1,053,298
$ {33,940) & {101,518) § (51,857}
$ 380,000
S {785,001) $ (72,601} $ 136,198 S (683,337)
2,656,794 1,881,793 1,809,192 1,945,390
1,881,793 1,809,192 1,945,390 1,262,053
3 407,741 s 396,637 $ 396,637 $ -
5 5,909,608 $ 5,723,010 3 6,212,855 [ 5,583,010
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Grover Beach Improvement Agency

Attachment D

Successor Agency Assets Other Funds as of June 30, 2012
County of San Luis Obispo Auditor-Controller
{Per AB 1484 - Section 34179.5(c)(5)(A))

Successor Total Successor Agency Assets
ltem No, Description Agency As of June 30, 2012
1{Cash S 96,907 | § 96,907
2|Cash - with Fiscal Agent S 476,344 | § 476,344
Total Assets S 573,251 | § 573,251
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Grover Beach Improvement Agency
Successor Agency Legally Restricted Assets by Fund as of June 30, 2012

County of San Luis Obispo Auditor-Controller
(Per AB 1484 - Section 34179.5{c)(5){B))

Attachment E

Successor Total Successor Agency Assets

item No. Description Agency As of June 30, 2012
Cash - with Fiscal Agent 476,344 | § 476,344
Total Assets 476,344 1 5 476,344

Note: The restrictions are in effect until the related assets are expended for their intended

purpose.
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Grover Beach Improvement Agency
Estimated Cost of Enforceabie Obligations on FY 13 ROPS
County of 3an Luis Obispo Auditor-Controlier
{Per AB 1484 - Section 34179.5{c} (5} {E}}

Attachment F

item Approved Payee FY 13 Expenditure FY 13 Current Cash
- Number Enforceable Obligaticn Reguirement Requirement
Successor Agency ltems
1ljAdministrative Costs City of Grover Beach, as Successor Agency S 250,000 250,000
2|2005 Bond Debt Service Payments Union Bank of California S 288,388 288,888
City of Grover Beach Water Fund for Start up _
4tloan from Water Fund to |A Area One costs. S 4,533 4,533
City of Grover Beach Wastewater Fund for costs
3iloan from Wastewater Fund to |A Area One associated with the West Grand Avenue Project | $ 12,952 12,852
_ City of Grover Beach General Fund for Start-up
4iLoan from General Fund to iA Area Two costs. 5 11,264 11,'“264
5|SERAF Loan Repayment Low & Moderate Housing Fund 1A One S 75,840 75,840
14
15
S - S 043,477

Please See ROPS for January 1, 2013 to June 3G, 2013.
Only other items on ROPS Is property reserved for Farroll Road Housing Project.

643,477






Attachment F.1

RESOLUTION NO. 0B 12-06

A RESOLUTION OF THE OVERSIGHT BOARD TO THE SUCCESSOR AGENCY TO THE
DISSOLVED REDEVELOPMENT AGENCY OF THE CITY OF GROVER BEACH APPROVING
AND ADOPTING A RECOGNIZED OBLIGATION PAYMENT SCHEDULE FOR THE PERIOD

JANUARY 1, 2013 THROUGH JUNE 38, 2013, PURSUANT TO THE PROVISIONS SET
FORTH IN HEALTH AND SAFETY CODE SECTION 34177(l)

WHEREAS, consistent with Health and Safety Code Sectioh 34173(d), the Cliy of
Grover Beach elected to become the Successor Agency to the Grover Beach Improvemant

Agency; and

WHEREAS, Assembly Bill 1484, Ghaptered on June 27, 2012 requires that Successor

Agency's to former Redevelopment Ageney's review, approve and forward the Recognized
Obligation Payment Schedule (ROPS) to the Oversight Board in order to have the Oversight
Board approval of the ROPS prior to September 1, 2012 for submission to the County Auditor-
Controller and {0 the State Department of Finance no later than September 1, 2012

WHEREAS, the City Councll of tha Clty of Grover Beach by operation of law ahd by
action duly and regularly taken became the successor agency to the dissolved redevelopment

agency ("Successor Agency”); and

WHEREAS, pursuant to the requirements of AB 1484, the Successor Agency has
preparad a Recognized Obligation Payment Scheduls for the period January 1, 2013 through
June 30, 2013; and

WHEREAS, the Oversight Board to the Successor Agency has been appolnted pursuant
to Health and Safety Code Section 34179; and

WHEREAS, the Successor Agency has presented the Recognized Obligation Payment
Schedule dsscrlbed above to the Oversight Board for its approval pursuant to Health and Safety
Code Section 34180(g).

NOW, THEREFORE, BE IT RESOLVED that the Oversight Board finds as follows:

Sgciion 1, The forgolng Recitals are Incorporated herein and made a part hereof. |

Section 2, The Recognized Qbligation Payment Schedule for the period January 1, 2013
through June 30, 2013, attached as “Exhibit A" to this Resolution, Is hereby approved and

adopiad.

Seclion 3. The Board has authorized and directed Sucéessor Agency staff to (1) post the
Recognized Obligation Payment Schedule on the Successor Agency’s webslta; {2) notify by
mail or electronic means, the County Auditor-Controller, the State Department of Finance, and
the State Controfler of the Oversight Board's action approving and adopting the Recognized
Obligation Payment Schedule; and (3} provide those offices with an address to the City's
website where the Recognized Obligation Payment Schedule is posted.

Saction 4, The City Clerk shall certify to the adoption of this Resolution,
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Resolution No. OB-12-08
Page 2

On motion by Board Member Evans saconded by Board Member Jarvis, and on the
following roll-call vote, to wit: .
Evans, Green, Hill, Shepard, Shoals, Vice Chalr Jarvis
and Chair Laferrfare

NOES: Board Members - None
ABSENT: Board Membars - Nona
ABSTAIN:  Board Members - None

the foregoing Resolution was PASSED, APPROVED, and ADOPTED at a special meeting of
the Qversight Board, Grover Beach, California this 27‘ day of August, 2012,

AYES:  Board Members —

JOHN LAFERRIERE, CHAIR

A-ttesi:: )

DONNA Lt MCMAHON; CITY GLERK

g
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Successor Agency Confact information

Name of Successor Agency:
County:

Primary Contact Name:
Primary Contact Title:
Address

Contact Phone Number:
Contact E-Mail Address:

Secondary Contact Name:
Secondary Contact Title:
Secondary Contact Phone Number:
Secondary Contact E-Mafi Address:

" Grover Beach Successor Agency

San Luis Obispo County

" Gayla R. Chapman, Administrative

Servicas Director, 154 South &th Street,
Grover Beach, CA 93433
{805} 473-4555

chapman ver. ol

Raobert Perault

Cify Manager

(805) 473-4567

E@;gﬁ@gmver.o;g

W g |
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SUMMARY OF RECOGNIZED OBLIGATION PAYMENT SCHEDULE
Filed for the January 1, 2013 fo June 30, 2013 Period

Name of Successor Agency:

Total Ouistanding

Outstanding Debt or Chligation

Debt or Chligation

Adjustment to Redevelopment Obligation Retirement Fund (G -(H+}=J)

Adjustment to RPTTF

. Pursuant fo Section 34177(m) of the Health and Safety code,

Cerfification of Oversight Board Chairman:

g " : .‘h

Current Peried Outstanding Debt or Obligation Six-Monrth Total.

4 Available Revenues Other Than Anticipated RFTTF Funding

B  Enforceable Obligations Funded with RPTTF

C Administrative Allowance Furided with RPTTF

D _To{ RPTTF Funded (B+C = D} _ . _

_ Total Current Period Quistariding Debfor Obligation (A+ B + C = E) Showld be same smaunt as ROPS form six-month total

E  Enter Total Six-Month Anticipated RPTTF Funding - ) 5 261,840.00

F  Varance (D - E= F) Maximum RPTTF Affowable should nof exceed Total Anticipated RPTTF Funding 3 e Gl
Prior Perlod {Jahuary 'ﬂ; 2012 through June 30, 2012) Estimated vs. Actual Payments (as rsquired in HSC section 34186 (a))

G  Enter Estimated Obligations Funded by RPTTF (Should be the same amount as RPTTF approved by Finattes, Including admin alfowance) $ 568,068.00

H. -Enter Actual Obligations Paid with RPTTF $ , 384,381.00 |

| Enter Actual Administrafive Expenses Paid with RPTTF 8 87,899.00 |

J )

K

Chair 5

! hereby certify that the above is a trus and accurate Recognized
Obiligation Payment Schedule for the above named agency.

T'lﬂg
August 28, 2012

Date
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Narme of Successor Agency:

County:

o AT AR L

RECOGNIZED OBLIGATION PAYMENT SCHEDRILE (ROPS Il
Janvary 1, 2043 through June 30, 2093

Oversight Board Approval Dmte: _ Aupust 27, 2012

Tatal Total Due Funding Source
Culstanding Owring
) ContractiAgreamant | Contract/Agraement Dobt or Feoal Year Bond | Reserve | Admin
item # [Project Nama / Bebt Obllgation Execution Dete Termination Data P Des roject Scope Arsa Obligation 201213 LMIHF | Proceeds | Balancs § Aliowance | RPTTF Other
E R TR LA R s 2 A B 5 x ; EERGITRE j3
Bonds issued to fund non-hausing projects
{Juna waoen: ie For the Auggust 1, 2013 pryl du
1 |Sedsa 2005 Tax Allocation Boads Dacamber 2005 Repayreni Unloh Sank of Caliornla  1lo Unlon Bank) 14 Dne 6,747, 71680 268,857.50 184,444
2 lwaier Fung Loan Amanded Juse €, 2011 \pon Regaymen Groygr Beach Watar Fund |Losa for Ageney Start-us Gosta 1A One 1,000.334.89 55073 4553
0 Upcn Repayment Srover daach Waxlewsztar 14, 0ne .
3 (Wastewaler Fund Loan Amended Juno 8. 2011 Fund Loan for Agency costs lor W, Srand Avanue Pro 393,57233 12,652.41 12,962
it pon Repayment Grover Beach Genaml 1 Two
4 _|Gensrai Fund Loan Amended Juna §, 2091 Fuad Lean for Agensy Blad-up Coate - 337.808,63 11,289.68 11,264
5 |sERAf Febryary 16, 2010 {Uoon Repayment Low & Mod Houslng Fund {Loan from Low & Moderats Howelng Fund 14 oo 30, 147.00 ¥5,390.00 75,840
g:da - FN::‘:" Hulding ond PR | 45 e - Houstg
4 {Fewroll Road Housing Project Apcd 4, 2041 [City of Grover Beach A with Yermen end Asaochias N 120,000.00 120,000.00 120,600 '
['Transfor of Proparty for Low- and Madorata “ .
aing Profect Wit & Develgpman; [A Ona - Housing
7_|F amoll Road Houslng Praject prif 4, 2011 Veinan and Associated tzatient 380,000.00 380,000 - 380,000
[Varkus Emplipoes aid  |Payrol and Benolis for Emphfios 6 1oto8 1 | (o ne "o
& {Emplaven Payral ant Benelks 13 Houslag B Vandors Sutcassor Agenoy Budgot. 210000 8,100 9,100
FY 13 Siicsesacr Agoncy Variows Employees ang lpwwww&wymnumdh Admin
8 {Employea Payrot and Becwfis Budgot [Vanders the Seccassar Agancy Birdoet 179.558.00 170,538 85,260
]Suppissand Senvicas 35 necassary to
i FY 13 Succesasr Agenzy i gt bawrd abj oted Admin .
10 {Supplies and Servicas Budgat [Warioys Vendars ihg Stcoessor Bugpet. 79,462.00 . 75,482 58331
11
12
13

Six-Mo






Name of Successor Agency.
County:

RECOGNSZED OBLIGATION PAYMENT SCHEDULE (ROPS (lfj - Notes (Optional)
January 1, 2013 through June 30, 2013

ltem # | Notes/Comments

7 | Transfer of Property for Low - and Moderate housing profect. Listed as other as it is not cash but a parce! of real property.

From Prior Period Payment Page - 2 August 1st payments are shown in the fotal, The total for the previous six months should have be $285,237.31 on the pravious
1 |ROPS. The amount listed on June 2012 was listed as $289.000 and should have been $189,000.

3 | City loan has been approved by the Department of Flnance\;vith ROPS #1
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Attachment F.2

RESOLUTION NO. 0B-12-03

A RESOLUTION OF THE OVERSIGHT BOARD TO THE SUCCESSOR AGENCY TO THE
DISSOLVED REDEVELOPMENT AGENCY OF THE CITY OF GROVER BEACH APPROVING
AND ADOPTING A RECOGNIZED OBLIGATION PAYMENT SCHEDULE FOR THE PERIOD

JULY 1, 2012 THROUGH DECEMBER 31, 2012, PURSUANT TO THE PROVISIONS SET

FORTH IN HEALTH AND SAFETY CODE SECTION 34180 (g) (AB 11X 26)

WHEREAS, as part of the 2011-12 State budget bill, the California Leglslature enacted
and the Governor sighed, from the 2011-12 First Extraordinary Session, Assembly Bill 1X 26
("AB 1X 26") requiring that each redevelopment agency be dissoived; and

WHEREAS, on Dacember 29, 2011, the Californla Supreme Court upheld the validity of
AB 1X 28 and modified certain of the dates pertammg to actions related to the dissolution of
- redevelopment agencies; and

WHEREAS, as of February 1, 2012, the Improvement Agency of the City of Grover
Beach was dissolved pursuant to the provision of AB 1X 26; and

WHEREAS, the City Council of the City of Grover Beach by opefat'ron of law and by
action duly and regularly taken became the successor agency to the dissclved redevelopment

agency (“Successor Agency”); and

WHEREAS, pursuant to the requirements of AB 1X 26, the Successor Agency has
prepared a Recoghized Obligation Payment Schedule for the pericd July 1, 2012 through

December 31, 2012; and

WHEREAS, the Qversight Board fo the Successor Agency has been appointed pursuant
to Health and Safety Code Saction 34179; and

YWHEREAS, the Successor Agency has presented the Recognized Obligation paymeni
schedule described above to the Qversight Board for its approval pursuant to Health and Safety

Code Section 34180(g).

NOW, THEREFORE, BEIT RESOLVED that the Oversight Board resolves as follows:
Section 1. The forgoing Recltals are Incorporated herein and made a part hereof.

Section 2. The Recoghized Obligaﬂon Paymant Schedule for the period July 1,2012
through December 31, 2012, attached as "Exhibit A” to this Resolutlon, Is hereby approved ahd

adopted.

Section 3. The Board has authorized and directed Successor Agency staff to (1) post the
Recognized Obligation Payment Schedule on the Successor Agehcy's website; (2) notify by
mail or electronic means, the Gounty Auditor-Controller, the State Department of Finance, and
the State Controller of the QOversight Boards Action approving and adopting the Recognized
Obligation Payment Scheduls and (3) provide those offices with an address to the Clty s website

where the Recognized Obligation Payment Schedule is posted

v
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Resolution No. 0B-12-03
Page 2

Section 4. The Sacretary shall certify to the adoption of this Resolttion,

On motion by Board Member Hill, seconded by Board Member Shoals, and on the
following roll-call vote, to wit; '

Board Members Evans, Hill, Mesa, Shoals, Vice Chair Jarvis,

AYES:;
ahd Chair Lafetriers,

NOES: Board Members - None,
ABSENT: Board Members - None (Note: 7" Board Member position is vacant).

ABSTAIN: Board Members — None,

the foregoing Resolution was PASSED, APPROVED, and ADOPTED at a meeting of the
Oversight Board, Grover Beach, California, this 30™ day of April, 2012.

ot Lo

JOHN LAFERRIERE
BOARD CHAIR
Altest: ) 7
DONINA L. McMWMAHON., ‘

BOARD SECRETARY
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RECOGNIZED OBLIGATION PAYMENT SCHEDULE - CONSOLIDATED
FILED FOR THE Juiy 1, 2012 to December 31, 2042 PERICD

Name of Successor Agency Grover Beach Successor Agengy
Carrent
Tolal Cutstanding Total Due
Debt or Obiigation During Fiscal Year
Cutstanding Debt or Obifgation $ 9,525,592.84 | § 732,076.30

Outstanding Debt or Chfigation

Totaf Due for Six Month Period

$ 960,837.58

Avallable Revenuss other than anticipated funding from RPTTF $ 475,060.00
Enforceable Obligations paid with RPTTF $ 319,337.60
Administrzative Cost paid with RPTTF $ $06,499.98
Pass-through Payments paid with RPTTF $ -

Administrative Allowance (grealer of 5% of anticipated Funding from RPTTF or 250,000, Note: Cafeulation shauld hot .

[includie pass-through pavnients mads with RPTTF. The RPTTF Administrative Cost figurs ahove should not excesd this

Administrative Cost Allowanoe figura) $ . 15,966.88

Certification of Oversight Board Chairman:
Pursuant fo Section 34177()) of the Health and Safety code, .

| hereby cerfify that the above is a true and accurate Recognized
Enforceable Payment Schedule for the above named agency.

Joun Lorermere  Ronedy Casan

Name . Title
N Hafese 4l
Signture v Date .

¥ HqIusg






Btame.of Radevelopment Agency:  Qrover Beach Suocessor Ageney

€€

FORNM A « Redavelopooad Proporty Tox Teuat Fund (RPTTF)
Projact Arsa(s) RDA Project Ara All -
' ORAFT RECOGHIZED GBLIGATION PAMENT SCHEDULE
Por AB 20 « Section 3417V (*}
Payabis from the Red, ont Tax Truat R
- Yotat Do During i sk edevaiopmont Property Tax Teust Fumd (RFTTF;
Contrctigreoment § ToalCuandig | PacalYear | Funing - moah
Prolect Nemo / Dant Obligallon Dalo Payee Dosoripli Profoes Afes atio) 201 22" Source duly 2012 - Lo 2092 Seplani2 Oct 2012 MNev20iz Dec 2012 Total
1:iSecias 2005 Tax Allocallon Bonds {December 2005 Union Bank of Cafamin Bayds astmd lo Jund nantousing cla 1A One B,747,718:80 282,487.50 | RPTIF 0.8 | 189,000.00 om o.0p 0.00 0.04!% 188.000.00
. |amended June &, Loan toe Startaup Costy A One ’
2)|Weler Fund Losn - 2011 ' Grovor Beach Water Fund Pgeney 1,000,344.55 453273 | RPTTE 453213 | a.00 2.80 . D.oo 0,00 453272 |3 9,065.48
jamendad June 6, Loosn for Agancy costs for W, Grand Avenus Fro) 1.0
3 Fung Loan [2011 Girover Beach Wetlewatar Fund Agancy fect 308,572.33 12932413 RPTIF * 12,082 4% 0.00 0.0 .00 0.00 1205241 | % 25,904.82
' od s € Grovar Baneh Ganerat Fund__ [Loantor Stot.up Costs 1A Two__ 357 1128268 F
4)|Generel Fund Lom 2011 gneral Fu 5.63 A i 55 - 000 n.oo 0.00 0.00 11.26366 15 2 527,32
5} SE February 18,200 1Low & Mad. Housing F oan, rromf o S Wodurss Heusmg Furd 1A Cng 301,347.60 m@"%’ [iis] “0.03 o Y] 000 | 7504000 | % 7584000
5 : " - -
% N
Bl 3 ~
[} 5 -
10
EEHIA . 3 u
1 F .
13] s N
14 s N
1 . 5 N
167 & B
17 — :
48} it 3 -
18, 3 N
RIS ;
21 $
22) ¥ -
23) s N
T :
| 25) j 5 -
5] F .
27 7 5 ”
281 ] "
2] . & -
3 + N
3 3 - .
32 § :
LV s s
[Totals - THE Pags (RPTTF Fundingy . 3 BIT580284:5  36T.076.30 Ma, 13 28¥18.80 85,000.00 { £ P k] ENl EX - 1S toasasan|3s 31933760
Tatalz - Page 2 (Other Funding f . |& 500000.00 k2  OC000.00Y WA, 1S EL L) = ls - I3 P E] - U5 4rsponoo (g 4700000
Tolals - Pagg 3 (hgministrative Cost Aflowencn} I3 28000000 2soo0000] WA 1S eEnTls 1953333 16,3323 §5  18.833.33 18.333,33 1683303 |2 0% 49000
Tolzs - Pags J P emmnG sty S (3. 195530 | 160333315 16,8333 | ' f 15,8337
* Tho 2reliminacy D Kecognized Obllgation Paymet Scheduly (ROPS] s Lo be by IMRNZ BY tha agancy, aind sok iy be approved by Ehe mraiwht bbarg befor the fizel ROPS I d 4 the Stale G ttns snd State b i of Finance by Apsil 15, T012. 1 Is nol @ requirement that The
* All totals due diring Ascal year and paymant amounts a7s profeciet,
s Eunding sources from 1ha succoasor agoncy: (For fiocal 201112 only, referencss to RETTF ttedd thsn mmonn box Ingsemant aflocatsd to bhe Agoney prior by Febmary 1'.

RPTTF « Redevelopmen? Proparty Tax Tryst Fund HBonds - Bond procesds Othoe « Yossrvos, fonds, Iniarutonmmas,
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Name of Redavelopman! Agency: Grover Beac Succassor Adency
Projsct Arar(s) ) . Roa Area Al

i FORY B - Al Revehea Souross Othor Than Rardevelopment Property Tax Truet Pund [RPTTF)

DRAFT RECOGNIZED OBLIGATION PAYMENT SCHEDULE
Par AB 28 - Bacllon 33177 ('}

Payably from Other Revenue Sources ‘\
. Yotal Due Du F .
ConiracAgrasmant Tott Qumtanding | Flacey \raa:m ) Suwoem +_ Payments by menit
PiQject Name { abt Opigation ExgeubionDate _Papes Oescripton Piofectaren | Oebtor Obiigationt  2011.2043% o Juty 2012 Sug 2012 Soptzoiz | Octaosz oy 2012 Dec 2012 Tod )
ousing ltams = e e |
wdupmb w
|Planntng Costs assoclated wity
o AB kit
13| Famo) Road Hovsing Project Apd 4, 2011]Cly of Grovergeach ___ [Vemonand AssociatEs, 1A One - Hous| J120.000.00 8640000 | Other 900 840 0.00 0.00 0,00 §5,000.00 | § 85.000.00
| Transter of Frogerty lor Low-and Maderale -
Houeing Projact with a Developmont .
23| Forral Road Housioy et Apill 4, 2614 | Varmon and Associalsa Iai:m nt 12 One - Housing 380,000.00 0,00 | _Othrsr .00 o.00 &.00 0.00 0.00 3800000013  380,000.00
Payroll Employess as
3)[Employes Payrol and Beuetis FY 13 Housing Budget_ Verous: a6s.& Vondors |noted I tho Suocessor ldgat. 1A One - Houslng B100.00 B,109.00 { Ciher 758,53 758.3% I53.34 75833 ¥858,33 75834t % 455000
L) . $ s
.._51! 5 N
5 .
D 3 -
g * 5 =
B S T
10) 3 -
11 3 N
EE] % -
[EE) 3 .
1411 g -
L [ N
: i 3 -
17) | 3 .
hj:) ¥ $
1 $ -
20 S N
12F $ -
iz 3 .
z3 i 3 -
241 -
$ .
28] 3 p
3 -
2 : 5 -
0 s . hot
30 $ -
anl - 5_ -
. $ -
33 : E]
Totals - LMIHE . | $.__S00.000.008% 95000.00 3 L 1] L 1% = 1% + U3 47500000 $475,000.00
| Tokals « Bond Procoads u $0.00
Tolets - Other ' : 0.00
Grand 'oial - This Page 3 5eoonbon 55 000.00 3 P EN e - ~J[§_475,000.00 475,000.00
" The Proliminary Oraft Recogrized Qbligation Payment Schodule (ROPS) is to ba completed by JMR0Z by the uuwmaganw, end subsequently be approved by the worsiphl ‘boant befors tha fiael ROPS 1 submitted Iy te State Contoller andsmu Depariment of Finarsce by April 15, 2012, # (s nol 8 raquiremont
that the Agroed Upon § Audit e samplotod befara aubmnunu g Rnal Qvorzlght Approved ROPS to the State Ct wnd Stats Do of Financo. .
" AL total dbe during fiecal year and are -
= Fynilag scurtes fram the Juceoasar agonay: {Fof Macsl 2011-12 ealy, referancas to RFTTF could alse mean tox incroment aliogatod to the Aganey prior by Fobruary 1, 2012}
RPTTE - Redovelopmer! Property Tex Trust Fund Bonds - Bond placegds Cther - (BOIYa3, Faals, interasl 4arminga, ots
LMHF - Low and Moderaia lncome Houslng Fund

Admin - Sugcessof Atency Adminisirative Allowance
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Mariz of Redevelopment Agency:  Grover Beach Successor Agency FORM C - Administraiiva Coat Allawance Pefd With Redevelopmant Property Tax Trust Furd (RPTTF)
Project Area{s) . RDA Piciag Ares All v . .

- DRAFT RECOGNIZED QBUGATION PAYMENT SCHEDULE
Par AB 26 - Ssction 34477 ()

] Payabile frem the Adminietrative Aowanze Allceation *+°

- Total Due During ‘P s

Total Cutstanding | Fiscal Year  § Funding 2yments by month

Projest Name £ Debi Gbligalon Payee : Dascrinlon Peojoct dvee _ §Dsbt or Obligalion } 2071120434 ISoura*s]  July 2012 Aug 2012 Sept 2012 Oct2i2 Nov 2012 Dec 2012 Totaf

Payroll and Benelits for Employees a5 .

1\{Empigyes Payol and Benefts___{Various Employess & Vendors _Lnoted in the Successor Sudget 14 170,634.00 170,538,600 | ACHN 12,214,650 14.211.60 34.211.50 14211.60 14,211.50 Jdansols 85259.00

Supplies and Services as necessary to

i adminatsroversghlboard shiscdves as )
2)|Supplles and Servicss [Varous Vandors noted in the Sucesssor Agnacy Budpet 1A 79.462.00

) i

7946200 ) ADMIN | © 262183 5,521,683 262183 |°  2821.83

si=21.88 2621.63 | § 21,230,858

[
'

11}

sfe oo fa]e

21}

23) :
24 LMHF
25 LIIRR
26} ;
20 ‘

mmmmwmmummaum%humwm‘
'

Yotals ~ This Pape

. § 25000080} § 250,000.00 $ 168033303 198332318 1699333 )% 1683333 0% 1933332 | % 15,833.33 $106,488.98
* Thg Prekminary Craft Recognized Obitpetion Paymant Schedule (ROPS} s to e completed by 3472012 by tha succesacr agency, and subsequently be approved by the ovarsight board before the linal ROPS is submitted to the Slate Controlier end Stets Depastmant of Financs by Aprif
18, 2042, It Is not a raquirornent ¢thet the Agreed Upon Proceduras Audit be plated befors submitting the fnal O Approved ROPS to (fie State Controllar and Stats Department of Finance.
AR tetal due during fiscal yeer and payment amounts are projectad. . i
= Fundipg sources from the succeesor zgancys (Far flscal 2011-12 only, refergnces to RFTTF sould also mean tax ncr Heaztad to the Ageney prics fe February 4, 20123
RPTTF - Redevalopment Property Tax Trust Fund . Bonds - Bond processs Ciiher « resarvas, tents, Imersst oamings, eic
LMIHF - Low and Moderate [ncome Heusing Fund Admin -5 wor Agency Admi tive Alk .

e - Adminisirative Cost Allowance caps are 5% of Form A 8-month totals in 2011-12 and 3% of Form A 8-month totals kv 204213, The calculation should not factor In pass through payments patd for with RFTTY i Form D,
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SUMMARY OF BALANCES AVAILABLE FOR ALLOCATION TO AFFECTED TAXING ENTITIES

Attachment G

Other Funds

Total amount of assets held by the successor agency as of June 30, 2012 {procedure 5)
Add the amount of any assets transferred to the city or other parties for which an enforceable
obligation with a third party requiring such {ransfer and obligating the use
of the transferred assets did not exist {(procedures 2 and 3)
Less assets legally restricted for nses specified by debt

covenants, grant restrictions, or restrictions imposed by other
governments (procedure 6)

Less assets that are not cash or cash equivalents {e.g., physical assets) - (procedure 7)

Less balances that are legally restricted for the funding of an enforceable
obligation (net of projected annual revenues available to fund those obligations) - (procedurc &)

Less balances needed to satisfy ROPS for the 2012-13 fiscal year (procedure 9)

Less the amount of payments made on July 12, 2012 to the County Auditor-Controller as
directed by the California Department of Finance

Amount to be remitted to county for disbursement to faxing entities

Note that separate computations are required for the Low and Moderate Income Housmg Fund held by the
Successor Agency and for all other funds held by the Successor Agency.

NOTES: For each line shown above, an exhibit should be attached showing the composition of the summarized amount.

If the review finds that there are insufficient funds available to provide the fuil
amount due, the cause of the insufficiency should be demonstrated in a separate schedule.

573,251

(476,344)

(96,907







