STAFF REPORT
|
TO: OVERSIGHT BOARD OF THE CITY OF GROVER BEACH SUCCESSOR R d’) M

AGENCY
FROM: GAYLA R. CHAPMAN, ADMINISTRATIVE SERVICES DIRECTOR {ﬂzg b

SUBJECT: APPROVING RECOGNIZED OBLIGATION PAYMENT SCHEDULE FOR
JULY 1, 2013 TO DECEMBER 31, 2013 (ROPS 13-14A)

BACKGROUND

On February 25, 2013 the City Council, as the Successor Agency, approved the Recognized
Obligation Payment Schedule (ROPS 13-14A) for the six month period of July 1, 2013 through
December 31, 2013. The ROPS 13-14A lists the payment obligations that the Successor
Agency to the dissolved Redevelopment Agency will be able to pay once the recognized
obligation payments schedule (ROPS) has been certified and approved by the Oversight Board,
subject to final review by the Department of Finance (DOF).

DISCUSSION

The ROPS are required to list all of the redevelopment agency’s monetary obligations that are
enforceable within the meaning of the Redevelopment Dissolution Act and must include, for
each obligation:

The project name associated with the obligation;

The payee;

A short description of the nature of the work, product, service, facility, or other
thing of value for which payment is to be made;

The amount of payment obligated to be made during the six month period; and

The funding source for the obligation.
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The Successor Agency may only pay the obligations listed on the ROPS.

This is an ongoing process — an updated ROPS will be prepared every six months for
Successor Agency and Oversight Board consideration and approval.

When the ROPS 13-14A is sent to the Department of Finance it is also sent to the County
Auditor-Controlier. After the ROPS is approved it will be signed by the QOversight Board Chair
and then forwarded to the State Department of Finance. The ROPS must be received by the
Department of Finance by no later than March 1, 2013 or the Successor Agency will be subject
to a $10,000 fine per day.
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ALTERNATIVES

The Oversight Board has the following alternatives to consider:

1. Adopt the Resolution of the Oversight Board of the Successor Agency to the Grover
Beach Improvement Agency approving the Recognized Obligation Payment Schedule
(ROPS 13-14A) for the period of July 1, 2013 through December 31, 2013, or

2. Provide direction to staif.

ALTERNATIVES

The Oversight Board has the following alternatives:

1. Adopt the Resolution of the Oversight Board of the Successor Agency to the dissolved
Grover Beach Improvement Agency approving the Recognized Obligation Payment
Schedule (ROPS 13-14A) for the Period of July 1, 2013 through December 31, 2013 and
authorize the City Manager to forward the Certified ROPS to the County Auditor-
Controller and the Department of Finance before March 1, 2013;

2. Give alternative direction to staff.

RECOMMENDED ACTION

Adopt the Resolution of the Oversight Board of the Successor Agency to the dissolved Grover
Beach Improvement Agency approving the Recognhized Obligation Payment Schedule (ROPS
13-14A) for the period of July 1, 2013 through December 31, 2013 and authorize the City
Manager to forward the Certified ROPS to the County Auditor-Controller and the Department of
Finance before March 1, 2013.

FISCAL IMPACT

Adoption of the resolution will allow the Successor Agency to pay the obtigafions listed on the
ROPS. If the ROPS is not received by the Department of Finance by March 1, 2013, then the
- Successor Agency is subject to a $10,000 per day fine.

PUBLIC NOTIFICATION
The agenda was posted in accordance with the Brown Act.

The agenda and staff report were sent to the County Administrative Officer, County Auditor-
Controller, and the Department of Finance.

Attachments
1. Resolution adopting ROPS 13-14A (July 1, 2013 through December 31, 2013)



Attachment 1.

RESOLUTION NO. OB 13-

A RESOLUTION OF THE OVERSIGHT BOARD TO THE SUCCESSOR AGENCY TO THE
DISSOLVED REDEVELOPMENT AGENCY OF THE CITY OF GROVER BEACH APPROVING
AND ADOPTING A RECOGNIZED OBLIGATION PAYMENT SCHEDULE FOR THE PERIOD

JULY 1, 2013 THROUGH DECEMBER 31, 2013, PURSUANT TO THE PROVISIONS SET

FORTH IN HEALTH AND SAFETY CODE SECTION 34177(l)

WHEREAS, consistent with Health and Safety Code Section 34173(d), the City of
Graver Beach elected to become the Successor Agency to the Grover Beach Improvement
Agency; and

WHEREAS, Assembly Bill 1484, Chaptered on June 27, 2012 requires that Successor
Agency's to former Redevelopment Agency’s review, approve and forward the Recognized
Obligation Payment Schedule (ROPS) to the Oversight Board in order to have the Oversight
Board approval of the ROPS prior to March 1, 2013 for submission to the County Auditor-
Controller and to the State Department of Finance no later than March 1, 2013

WHEREAS, the City Council of the City of Grover Beach by operation of law and by
action duly and regularly taken became the successor agency to the dissolved redevelopment
agency ("Successor Agency”); and

WHEREAS, pursuant to the requirements of AB 1484, the Successor Agency has
prepared a Recognized Obligation Payment Schedule for the period July 1, 2013 through
December 31, 2013; and

WHEREAS, the Qversight Board to the Successor Agency has been appointed pursuant
to Health and Safety Code Section 34179; and

WHEREAS, the Successor Agency has presented the Recognized Obligation Payment
Schedule described above to the Oversight Board for its approval pursuant to Health and Safety
Code Section 34180(g).

NOW, THEREFORE, BE IT RESOLVED that the Oversight Board finds as follows:
Section 1. The forgoing Recitals are incorporated herein and made a part hereof,

Section 2. The Recognized Obligation Payment Schedule for the period July 1, 2013
through December 31, 2013, attached as “Exhibit A" to this Resolution, is hereby approved and
adopted.

Segtion 3. The Board has authorized and directed Successor Agency staff to (1) post the
Recognized Obligation Payment Schedule on the Successor Agency's website; (2) notify by
mail or electronic means, the County Auditor-Controller, the State Department of Finance, and
the State Controller of the Qversight Board's action approving and adopting the Recognized
Obligation Payment Schedule; and (3) provide those offices with an address to the City’s
website where the Recognized Obligation Payment Schedule is posted.

Section 4. The City Clerk shalt certify to the adoption of this Resolution.
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On motion by Board Member, seconded by Board Member, and on the following roli-call
vote, to wit:

AYES: Board Members -
NOES: Board Members -
ABSENT: Board Members -
ABSTAIN: Board Members -

the foregoing Resolution was PASSED, APPROVED, and ADOPTED at a special meeting of
the Oversight Board, Grover Beach, California this 25™ day of March, 2012.

Altest:

DONNA L. MCMAHON, CITY CLERK



Successor Agency
ID:
County:

Successor Agency:

Primary Contact
Honorific (Ms, Mr, Mrs)
First Name

Last Name

Title

Address

City

State

Zip

Phone Number

Email Address

Secondary Contact
Honorific (Ms, Mr, Mrs)
First Name

Last Name

Title

Phone Number

Email Address

SUCCESSOR AGENCY CONTACT INFORMATION

305
San Luis Obispo

Grover Beach

Mrs.

Gayla

Chapman

Administrative Services Director

154 South 8th Street

Grover Beach
CA

93433
805-473-4555

gchapman@grover.org

Mr.

Robert
Perrault

City Manager
805-473-4567

rperrault@grover.org

Exhibit A
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SUMMARY OF RECOGNIZED OBLIGATION PAYMENT SCHEDULE
Filed for the July 1, 2013 to December 31, 2013 Period

Name of Successor Agency: GROVER BEACH (SAN LUIS OBISPO)

Outstanding Debt or Obligation

Total

Total Outstanding Debt or Obligation

Current Period Outstanding Debt or Obligation

$3,865,000

Six-Month Total

A Available Revenues Other Than Anticipated RPTTF Funding S0
B  Enforceable Obligations Funded with RPTTF $194,443
C  Administrative Allowance Funded with RPTTF $125,000
D  Total RPTTF Funded (B + C=D) $319,443
E  Total Current Period Outstanding Debt or Obligation (A + B + C = E) Should be same amount as ROPS form six-month total $319,443
F  Enter Total Six-Month Anticipated RPTTF Funding $261,840
G  Variance (F- D = G) Maximum RPTTF Allowable should not exceed Total Anticipated RPTTF Funding ($57,603)
Prior Period (July 1, 2012 through December 31, 2012) Estimated vs. Actual Payments (as required in HSC section 34186 (a))
H Enter Estimated Obligations Funded by RPTTF (lesser of Finance’s approved RPTTF amount including admin allowance or the actual amount distributed) $292,500
| Enter Actual Obligations Paid with RPTTF $186,276
J Enter Actual Administrative Expenses Paid with RPTTF $26,561
K  Adjustment to Redevelopment Obligation Retirement Fund (H - (I +J) = K) $79,663
L  Adjustment to RPTTF (D-K=1L) $239,780

Certification of Oversight Board Chairman:

Pursuant to Section 34177(m) of the Health and Safety code, Name

| hereby certify that the above is a true and accurate Recognized

Obligation Payment Schedule for the above named agency. /s/

Title

Signature

Date



GROVER BEACH (SAN LUIS OBISPO)

RECOGNIZED OBLIGATION PAYMENT SCHEDULE (ROPS 13-14A)

July 1, 2013 through December 31, 2013

Oversight Board Approval Date:

Total Due During

Funding Source

Contract/Agreement Contract/Agreement Total Outstanding Fiscal Year
Item # Project Name / Debt Obligation Execution Date Termination Date Payee Description/Project Scope Project Area Debt or Obligation 2013-14 Bond Proceeds | Reserve Balance | Admin Allowance RPTTF Other Six-Month Total
$3,865,000 $536,925 S0 S0 $125,000 $194,443 S0 $319,443
1 [Series 2005 Tax Allocation Bonds 12/22/2005 8/1/2035 Union Bank of California Bonds issued to fund non-housing projects (June amountis |IA One 3,865,000 286,925 0 0 0 194,443 0 194,443
for the August 1, 2013 pmt due to Union Bank)
2 (Water Fund Loan 6/6/2011 Grover Beach Water Fund Loan for Agency Start-up Costs |A One 0 0 0 0 0 0 0 0
3 [Wastewater Fund Loan 6/6/2011 Grover Beach Wastewater Fund  |Loan for Agency costs for W. Grand Avenue Project IA One 0 0 0 0 0 0 0 0
4 |General Fund Loan 6/6/2011 Grover Beach General Fund Loan for Agency Start-up Costs 1A Two 0 0 0 0 0 0 0 0
5 |SERAF 2/16/2010 Low & Mod Housing Fund Loan from Low & Moderate Housing Fund IA One 0 0 0 0 0 0 0 0
6 [Farroll Road Housing Project 4/4/2011 City of Grover Beach Development Fees and Building and Planning Costs IA One - Housing 0 0 0 0 0 0 0 0
associated with Development Regulatory Agreement with
Vernon and Associates
7 |Farroll Road Housing Project 4/4/2011 Vernon and Associates Transfer of Property for Low- and Moderate Housing Project [IA One - Housing 0 0 0 0 0 0 0 0
with a Development Regulatory Agreement
8 [Employee Payroll and Benefits Various Employees and Vendors |Payroll and Benefits for Employees as noted in the Successor [IA One - Housing 0 0 0 0 0 0 0 0
Agency Budget.
9 [Employee Payroll and Benefits Various Employees and Vendors |Payroll and Benefits for Employees as noted in the Successor [Admin 0 170,538 0 0 85,269 0 0 85,269
Agency Budget.
10 [Supplies and Services Various Vendors Supplies and Services as necessary to administer oversight Admin 0 79,462 0 0 39,731 0 0 39,731

board objectives as noted in the Successor Agency Budget.
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GROVER BEACH (SAN LUIS OBISPO)

Pursuant to Health and Safety Code section 34186 (a)

PRIOR PERIOD ESTIMATED OBLIGATIONS vs. ACTUAL PAYMENTS

RECOGNIZED OBLIGATION PAYMENT SCHEDULE (ROPS I1)

July 1, 2012 through December 31, 2012

LMIHF Bond Proceeds Reserve Balance Admin Allowance RPTTF Other
Item # |Project Name / Debt Obligation Payee Description/Project Scope Project Area Estimate Actual Estimate Actual Estimate Actual Estimate Actual Estimate Actual Estimate Actual
$9,100 $5,910 ) ) ) S0 $106,500 $26,561 $186,000 $186,276 ) S0
1 Series 2005 Tax Allocation Bonds|Union Bank Bonds issued to fund non-housing projects (June amountis |IA One 186,000 186,276
for the August 1, 2013 pmt due to Union Bank
8 [Employee Payroll and Benefits Various Payroll and Benefits for Employees as noted in the Successor |Admin 9,100 5,910
Agency Budget
9 [Employee Payroll and Benefits Various Payroll and Benefits for Employees as noted in the Successor |Admin 85,269 18,754
Agency Budget
10 [Supplies and Services Various Supplies and Services as necessary to administer oversight  |Admin 21,231 7,807

board objectives as noted in the Successor Agency Budget




GROVER BEACH (SAN LUIS OBISPO)
RECOGNIZED OBLIGATION PAYMENT SCHEDULE (ROPS 13-14A) -- Notes (Optional)
July 1, 2013 through December 31, 2013

Item # Project Name / Debt Obligation Notes/Comments

1 Series 2005 Tax Allocation Bonds Iltem Number 1 on ROPS should state forthis year (june amount is for the August 1, 2014 pmt due to Union Bank), but was unable to be changed the Cell, since it
was locked by the Department of Finance. The payments are due twice a year; August 1 and February 1 each year.

2 Water Fund Loan Item Number 2 on ROPS is pending a Finding of Completion. Amount of Loan is $906,546.97. Repayment schedule needs to be updated upon receiving Finding of
completion.

3 Wastewater Fund Loan Item Number 3 on ROPS is pending a Finding of Completion. Amount of Loan is $355,000.00. Repayment schedule needs to be updated upon receiving Finding of
Completion.

4 General Fund Loan Item Number 4 on ROPS is pending a Finding of Completion. Amount of Loan is $416,464.08. Repayment schedule needs to be updated upon receipt of Finding of
Completion.

5 SERAF ltem Number 5 on ROPS is pending a Finding of Completion. Loan was from Low & Moderate Housing Fund, whose cash assets have now been distributed Per the
Department of Finance. Unsure as to how Department of Finance will handle SERAF Loans at this time.

6 Farroll Road Housing Project Iltem Number 6 was Denied by the Department of Finance. Funds to be used for project have been distributed per the Department of Finance by the County of San
Luis Obispo. Successor Agency Still owns property and will be on Long Range Property Management Plan.

7 Farroll Road Housing Project Iltem Number 7 was Denied by the Department of Finance. Funds to be used for project have been distributed per the Department of Finance by the County of San
Luis Obispo. Successor Agency Still owns property and will be on Long Range Property Management Plan.

8 Employee Payroll and Benefits Iltem Number 8 - Employee Payroll related to Successor Housing Agency. Funds will not be necessary in future years since development project was not allowed by
Department of Finance.

9 Employee Payroll and Benefits Iltem Number 9 - Employee Payroll related to Successor Agency. Only actual Salary and Benefits related to the Successor Agency are paid from this item.

10 Supplies and Services Iltem Number 10 - includes all other administrative costs for the Successor agency including but not limited to advertising for meetings, Due Diligence Audit Costs,

Legal Fees and Bond Disclosure Costs.





