RESOLUTION NO. OB 13-04

A RESOLUTION OF THE OVERSIGHT BOARD TO THE SUCCESSOR AGENCY TO THE
DISSOLVED REDEVELOPMENT AGENCY OF THE CITY OF GROVER BEACH APPROVING
AND ADOPTING A RECOGNIZED OBLIGATION PAYMENT SCHEDULE FOR THE PERIOD

JANUARY 1, 2014 THROUGH JUNE 30, 2014, PURSUANT TO THE PROVISIONS SET
FORTH IN HEALTH AND SAFETY CODE SECTION 34177(1)

WHEREAS, consistent with Health and Safety Code Section 34173(d), the City of
Grover Beach elected to become the Successor Agency to the Grover Beach improvement
Agency; and :

WHEREAS, Assembly Bill 1484, Chaptered on June 27, 2012 requires that Successor
Agency's to former Redevelopment Agency’s review, approve and forward the Recognized
Obligation Payment Schedule (ROPS) to the Oversight Board in order to have the Oversight
Board approval of the ROPS prior to September 30, 2013 for submission to the County Auditor-
Controller and to the State Department of Finance no later than October 1, 2013

WHEREAS, the City Council of the City of Grover Beach by operation of law and by
action duly and regularly taken became the successor agency to the dissolved redevelopment
agency (“Successor Agency”); and

WHEREAS, pursuant to the requirements of AB 1484, the Successor Agency has
prepared a Recognized Obligation Payment Schedule for the period January 1, 2014 through
June 30, 2014 and

WHEREAS, the Oversight Board to the Successor Agency has been appointed pursuant
to Health and Safety Code Section 34179; and

WHEREAS, the Successor Agency has presented the Recoghized Obligation Payment
Schedule described above to the Oversight Board for its approval pursuant to Health and Safety
Code Section 34180(g).

NOW, THEREFORE, BE IT RESOLVED that the Oversight Board finds as follows:
Section 1. The forgoing Recitals are incorporated herein and made a part hereof,

Section 2. The Recognized Obligation Payment Schedule for the period January 1, 2014
through June 30, 2014, attached as "Exhibit A" to this Resolution, is hereby approved and
adopted.

Section 3. The Board has authorized and directed Successor Agency staff to: (1) post the
Recognized Obligation Payment Schedule on the Successor Agency's website; (2) notify by
mail or electronic means, the County Auditor-Controller, the State Department of Finance, and
the State Controller of the Oversight Board’s action approving and adopting the Recognized
Obligation Payment Schedule; and (3) provide those offices with an address to the City's
website where the Recognized Obligation Payment Schedule is posted.

Section 4. The City Clerk shall certify to the adoption of this Resolution.
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On motion by Vice Chair Jarvis, seconded by Board Member Peterson, and on the
following roll-call vote, to wit;

AYES: Board Members Chris Green, Debbie Peterson, Cassandra Shepard,
Vice Chair Mary Jarvis, and Chair John Laferriere.
NOES: Board Members — None.

ABSENT: Board Member Adam Hill. (One vacancy currently on the Board.)
ABSTAIN: Board Members — None.

the foregoing Resolution was PASSED, APPROVED, and ADOPTED at a regular meeting of
the Oversight Board on this 23 day of September, 2013.

JOHN LAFERRIERE, CHAIR

Attgst: Lo

DOE%A L. MCMAHON, CITY CLERK



Recognized Obligation Payment Schedule (ROPS 13-14B) - Summary
Filed for the January 1, 2014 through June 30, 2014 Period

Exhibit A

Name of Successor Agency:  Grover Beach

Name of County: San Luis Obispo

Current Perlod Requested Funding for Outstanding Debt or Obligation

Six-Month Total

Enforceable Obligations Funded with Non-Redevelopment Property Tax Trust Fund (RPTTF) Funding

A Sources (B+C+D}):

B Bond Proceeds Funding (ROPS Detail)

C Reserve Balance Funding (ROPS Detail)

D Other Funding (ROPS Detail)

E  Enforceable Obligations Fu;ldad with RPTTF Funding (F+G}:
F Non-Administrative Costs (ROPS Detail)

G Administratfve Costs (ROPS Detail)

H  Current Period Enforceable bbligations {A+E):

Successor Agency Self-Reported Prior Period Adjustment to Current Pericd RPTTF Requestjéd Funding

| Enforceable Obligations funded with RPTTF (E):
J  Less Prior Period Adjustment (Report of Prior Period Adjustments Column U)
K  Adjusted Current Period RPTTF Requested Funding (I-J}

County Auditor Controller Reported Prior Period Adjustment to Current Period RPTTF Reque

!

Certification of Oversight Board Chairman: ‘ John Laferriere, Chair

Pursuant to Section 34177(m) of the Health and Safety code, |
hereby certify ihat the above is a true and accurate Recognized
Obligation Payment Schedule for the above named agency.

Name

st

Signature




Recognized Obligation Payment Schedule (ROPS) 13-14B - Report of Fund Balances
(Report Amounts in Whole Dollars)

Pursuant to Health and Safety Code section 34177(1), Redevelopment Property Tax Trust Fund (RPTTF) may be listed as a source of payment on the ROPS, but only to the extent no other funding source is available or when payment from property tax revenues is required by an

enforceable obligation.

B C D E F G H | J K

A
Fund Sources

Review balances
retained for
Bonds Issued | Bonds issued approved RPTTF balances Rent,
on or before on or after enforceable retained for bond Grants, :

12/31/10 01/01/711 obligations reserves - Interest, Etc Non-Admin Admin L Total Comments

Fund Balance Informaticn by ROPS Period

TBeginning Available Fund Balance {Actual 01/01/13)
Note that for the RPTTF, 1 + 2 should tie to columns L and Q in the

1 |Report of Prior Period Adjustments (PPAs) - - - - - (24,395)
Revenue/income (Actual 06/30/13) Note that the RPTTF amounts
should tie to the ROPS il distributions from the County Auditor-
2 |Controlier - - - - - 409,215 125,639
Expenditures for ROPS Ill Enforceable Obligations (Actual
06/30/13) Note that for the RPTTF, 3 + 4 should tie to columns N _
- - - 96,237 13,564

3 land S in the Repert of PPAs - -
Retention of Available Fund Balance (Actual 06/30/13) Note that
the Non-Admin RPTTF amount should only include the retention of
4 lreserves for debt service approved in ROPS il

ROPS Il RPTTF Prior Period Adjustment Note that the net Non-

Admin and Admin RPTTF amounts shouid tie to columns O and T in }
the Report of PPAs.

Revenuellncome (Estlmate 12!31!13)
Note that the RPTTF amounts should tie to the ROPS 13-14A ‘
8 |distributions from the County Auditor-Controller - -
Expenditures for 13-14A Enforceable Obligations
9 |(Estimate 12/31/13) - -
Retention of Available Fund Balance (Estimate 12/31/13)

Note that the RPTTF amounts may include the retention of reserves
for debt service approved in ROPS 13-14A




Recognized Obligation Payment Schedule {(ROPS ) 13-14B - ROPS Detail

January 1, 2014 through June

30, 2014

{Report Amounts in Whole Dollars)

A B c D E F G H I J K L M N o}
Funding Source
Non-Redevelopment Preperty Tax Trust Fund
(Nen-RPTTF) RPTTF
Confract/Agreament | Contract/Agreement Total Quistanding
Project Name / Debt Obligation Obligation Type Execution Date Termination Date Description/Project Scope Project Area Debtor Obligation | Retired | Bond Proceeds | Reserve Balance Other Funds Six-Month Total
kT T B4 e S TERI
Series 2005 Tax Allocation Bonds  |Bonds Issued Cn or Befere 12/31/10 9 IA One 6,272,588
projects (June amount is for the August
1, 2014 pmt due'to Union Bank}
2 {Water Fund Loan City/County Leans On or Before 06/06/11 06/30/29 Grover Beach Water Fund  {Loan for Agency Start-up Costs IA One 906,647 N -
62711
3 |Wastewater Fund Loan City/County Loans On or Before 06/06/11 06/30/23 Grover Beach Wastewater |Loan for Agency costs for W. Grand A One 315,000 N -
6/27/11 Fund Avenue Project
4 tGeneral Fund Loan City/County Loans On or Before 08/06/11 06/30i23 Grover Beach General Loan for Agency Start-up Costs 1A Two 463,063 N -
8/27/11 : Fund
5 | SERAF SERAF/ERAF 0211610 06/30/29 Low & Mod Housing Fund  |Loan from Low & Moderate Housing  [IA One 227,568 N 227,568
) Fund
& |Farroll Road Housing Project Miscellaneous 4/412011 6/30/2029 City of Grover Beach Development Fees and Building and  1I1A One - Housing - N
‘ Planning Caosts associated with
Development Regulatory Agreement
with Vernon and Associates
7 |Farrolt Road Housing Project Miscellaneous 4/4/2011 61302029 Vernon and Associates Transfer of Property for Low- and 1A One - Housing - N
Moderate Housing Project with a
Development Regulatory Agreement
8 [Employee Payroll and Benefits Admin Costs 7142013 6/30/2029 Various Employees and Payroll and Benefits for Employeas as |IA One - Housing - N z
Vendors noted in the Successor Agency
Budget.
9 [Employee Payroll and Bensfils Admin Costs 71142013 6/30/2029 Various Employees and Payroll and Benefils for Employees as |Admin 30,000 N 30,000
Vendors noted in the Successor Agernicy
Budgst.
10 |Supplies and Services Admin Costs 71/2013 6/30/2029 Various Vendors Supplies and Seivices as necessary o {Admin 20,000 N 20,000 [
administer oversight board objectives
as noted in the Successor Agency :
Budget. ' '
11 |Bond Reserve Next 6 Months Bonds Issued On or Before 12/3110 _ [12/22/05 08/01/35 Union Bank of California




Recognized Obligation Payment Schedule {(ROPS} 13-148 - Report of Prior Pariotd Adjustments
Reported for the ROPS NI (January 1, 2053 through June 30, 2013) Period Pursuant t¢ Health and Safety Code {HSC) section 34186 (a)
{Report Amounts in Whaole Dollars)

ROPS Ill Successor Agency {SA) Sell-reported Prior Pariod Adjustments (PPA): Pursuant lo HSC Section 34166 (a), SAs are required to report the differences between their actual available funding and their actual expenditures for the ROPS Il (July through December 2013) period. The amount of Redeveloprient Property Tax Trust Fund (RPTTF)
approved for the ROPS 13-14B (January through June 2014) period will be offset by the SA's seit-reported ROPS IIf prior periad adjustment. HSC Section 34188 (a) afso specifies that lhg prior periad adjusiments self-reporied by SAs are subjes! to audit by the counly auditor-cantroller (CAC) and the S 'ﬁe Controller.

R ‘s T u

G H I J K L M N Q P Q

A B [+ [\] E F

Non-RPTTF Expenditures

RPTTF Expencitures

LMIHF Rexerva Balanca
{includas LMIKF Due Diligénce {Inciudes Other Funds and Assels Ngt A Non-Admin
Reviaw {DDR) relained balances) Bond Procesds DDR relsinad balances) Olher Funda Non-Admin Admin and Admin PPA
Availablg
RPTTF Avallable Net Ditteronce

(RGPS lIi Difterence RPTTF Diffarence (Amount Used to {3

distrivuted + all Hot Lassar of {lf ¥ Is {ess than N, {ROPS Il dislriouled | Nt Lepser of (if R1sless than §, [ Offsat ROPS 13-148 [

olher avallavle as of Awthorized/ the difference Is + all other available Authorized ! the differense is Requasled RPTTF

Aclual

Project Namea f Dabt
Obligation

11113) Avallabla

Actual ssof 113 Available Aclu:l

Authorized Aciual

Actual

Authorized

Authorlzad Actual Authorized Authorized

5 2005 Tax Allocation
- 104,444

1 [Bonss .
2 | Waler Fund Loan - - - - - - - -

3 Fund Loan - - - - - R . -

4 | General Fund Loan - - - - - - - -

5 | SERAF . - - - - - - -

& | Famall Road Houslng Project - - . - - . N -

7 | Famoll Road Housing Project - . - . N . . . EEnE

& | Eriplyes Faycit nd Banefi sl ssid - - - — - - m@—u@.—%@m@
9 | Employes Payrc!l and Benefils - . - : - . - - - G g E“ #is) m
40 | Supalies and Services - - -+ - - - - - E’Emﬁ

T e




Recognized Obligation Payment Schedule 13-14B - Notes
January 1, 2014 through June 30, 2014

item #

—

Notes/Comments
Payments are due twice a year; August 1 and February 1 each year. June payment is to cover August 1, 2014 payment of $192,381.25

2 Loan payments have now been scheduled on City Loans. Finding of Completion received. Oversight Board approved new amortization schedule on September 23,

2013

oan payments have now been scheduled on City Loans. Finding of Completion received. Oversight Board approved new amortization schedule on September 23,
2013

Loan payments have now been scheduied on City Loans. Finding of Completion received. Oversight Board approved new amortization schedule on September 23,
2013

ltem 6 was denied by the Department of Finance. Funds for project have been distributed per the Department of Finance by the County of San Luis Obispo.
Successor Housing Agency still owns Property. Since Housing Property, it is not to be included on the Long Range Property Management Plan.

ltem 7 was denied by the Department of Finance. Funds for project have been distributed per the Department of Finance by the County of San Luis Obispo.
Successor Housing Agency still owns Property. Since Housing Property, it is not fo be included on the Long Range Property Management Plan.

Remaining Funds to be used for staff time associated with the disposition of two parcels which were originally purchased for Low- and Moderate- Income housing. All
but $3,190 was used in FY 13. Placing remaining Housing Funds as available for the disposition of assets.

Only actual Salary and Benefits related to Successor Agency are to be paid for from this line item. _

Includes all other administrative costs for the successor agency, including but not limited to: Advertising for meetings, Due Diligence Audit Costs, Legal Fees and Bond
Disclosure Costs, etc.

For Several lines had to use 7/1/13 or 6/30/29 dates for contract executation and confract termination for the RAD to accept report




City of Grover Beach

City CLERK’S OFFICE

CERTIFICATION

[, Donna L. McMahon, duly appointed City Clerk/Executive Assistant of the City of Grover Beach,
County of San Luis Obispo, State of California, do hereby certify that the attached is a true and
correct copy of:

Resolution No. OB-13-03: A Resolution of the Oversight Board to the
Successor Agency to the Dissolved Redevelopment Agency of the City of
Grover Beach Approving and Adopting a Recognized Obligation Payment
Schedule for the Period January 1, 2014 through June 30, 2014, Pursuant to
the Provisions Set Forth in Health and Safety Code Section 34177(1).

(Resolution = two pages; Exhibit A = five pages)

which was adopted at a regular meeting of the Oversight Board to the Successor Agency to the
Dissolved Redevelopment Agency of the City of Grover Beach on the 23™ day of September,
2013.

Witness my hand and Seal of the City of Grover Beach this 26" day of September, 2013.

W v 'Donna L. McMahon, CMC
; City Clerk/Executive Assistant

154 S. 8™ Street + Grover Beach, CA 93433 « (805) 473-4567 +»FAX (805) 489-9657 < gbadmin@grover.org
Visit our website at www.grover.org





