
RESOLUTION NO. OB 14-01 

A RESOLUTION OF THE OVERSIGHT BOARD TO THE SUCCESSOR 
AGENCY TO THE DISSOLVED REDEVELOPMENT AGENCY OF THE CITY 
OF GROVER BEACH APPROVING AND ADOPTING A RECOGNIZED 
OBLIGATION PAYMENT SCHEDULE FOR THE PERIOD JULY 1, 2014 TO 
DECEMBER 31, 2014, PURSUANT TO THE PROVISIONS SET FORTH IN 
HEALTH AND SAFETY CODE SECTION 34177(1) 

WHEREAS, consistent with Health and Safety Code Section 34173(d), the City of 
Grover Beach elected to become the Successor Agency to the Grover Beach Improvement 
Agency; and 

WHEREAS, Assembly Bill 1484, Chaptered on June 27, 2012 requires that Successor 
Agency's to former Redevelopment Agency's review, approve and forward the Recognized 
Obligation Payment Schedule (ROPS) to the Oversight Board in order to have the Oversight 
Board approval of the ROPS prior to February 28, 2014 for submission to the County Auditor
Controller and to the State Department of Finance no later than March 3, 2014; and 

WHEREAS, the City Council of the City of Grover Beach by operation of law and by 
action duly and regularly taken became the successor agency to the dissolved redevelopment 
agency ("Successor Agency"); and 

WHEREAS, pursuant to the requirements of AB 1484, the Successor Agency has 
prepared a Recognized Obligation Payment Schedule for the period July 1, 2014 through 
December 31,2014; and 

WHEREAS, the Oversight Board to the Successor Agency has been appointed pursuant 
to Health and Safety Code Section 34179; and 

WHEREAS, the Successor Agency has presented the Recognized Obligation Payment 
Schedule described above to the Oversight Board for its approval pursuant to Health and Safety 
Code Section 34180(g). 

NOW, THEREFORE, BE IT RESOLVED that the Oversight Board finds as follows: 

Section 1. The forgoing Recitals are incorporated herein and made a part hereof. 

Section 2. The Recognized Obligation Payment Schedule for the period July 1, 2014 
through December 31, 2014, attached as "Exhibit A" to this Resolution, is hereby approved and 
adopted. 

Section 3. The Board has authorized and directed Successor Agency staff to (1) post the 
Recognized Obligation Payment Schedule on the Successor Agency's website; (2) notify by 
mail or electronic means, the County Auditor-Controller, the State Department of Finance, and 
the State Controller of the Oversight Board's action approving and adopting the Recognized 
Obligation Payment Schedule; and (3) provide those offices with an address to the City's 
website where the Recognized Obligation Payment Schedule is posted. 

Section 4. The City Clerk shall certify to the adoption of this Resolution. 
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On motion by Vice Chair Mary Jarvis, seconded by Board Member Debbie Peterson, 
and on the following roll call vote, to wit: 

AYES: 

NOES: 
ABSENT: 
ABSTAIN: 

Board Members Chris Green, Debbie Peterson, Cassandra Shepard, 
Vice Chair Mary Jarvis, and Chair John Laferriere. 
Board Members - None. 
Board Member Adam Hill. (One vacancy currently on the Board.) 
Board Members - None. 

the foregoing Resolution was PASSED, APPROVED, and ADOPTED at a regular meeting of 
the Oversight Board, Grover Beach, California this 24th day of February 2014. 

Attest: 



Recognized Obligation Payment Schedule (ROPS 14-15A) - Summary 
Filed for the July 1, 2014 through December 31, 2014 Period 

Name of Successor Agency: Grover Beach 
~~~~------------------------------

Name of County: ..:S:::a::..:n-=L:.:u::.:is'-O=bi"'spc;0"--__________________ _ 

Current Period Requested Funding for Outstanding Debt or Obligation 

Enforceable Obligations Funded with Non-Redevelopment Property Tax Trust Fund (RPTTF) Funding 
A Sources (B+C+D): 

B Bond Proceeds Funding (ROPS Detail) 

C 

D 

Reserve Balance Funding (ROPS Detail) 

Other Funding (ROPS Detail) 

E Enforceable Obligations Funded with RPTTF Funding (F+G): 

F 

G 

Non-Administrative Costs (ROPS Detail) 

Administrative Costs (ROPS Detail) 

H Current Period Enforceable Obligations (A+E): 

Successor Agency Self-Reported Prior Period Adjustment to Current Period RPTTF Requested Funding 

Enforceable Obligations funded with RPTTF (E): 

J Less Prior Period Adjustment (Report of Prior Period Adjustments Column S) 

K Adjusted Current Period RPTTF Requested Funding (I-J) 

Certification of Oversight Board Chairman: 
Pursuant to Section 34177(m) of the Health and Safety code, I hereby 
certify that the above is a true and accurate Recognized Obligation 
Payment Schedule for the above named agency. 

Name 

lsi 

Six-Month Total 

$ 

$ 

·S,1I)(J<· 

251,/l41 

211,541 

40,000 

251,.541 

.·(72;851) 

178,69.0 

Title 

Date 



A B c o E F 

Contract/Agreement 
Item# 

Fund Loan 

Fund Loan 

Recognized Obligation Payment Schedule (ROPS) 14-15A - ROPS Detail 
July 1, 2014 through December 31,2014 

(Report Amounts in Whole Dollars) 

G 

necessary 
board objectives 

in the Successor Agency 

H 

Total Outstanding 
I 

J K L M N o p 



Recognized Obligation Payment Schedule (RaPS) 14·15A - Report of Cash Balances 
(Report Amounts in Whole Dollars) 

Pursuant to Health and Safety Code section 34177(1). Redevelopment Property Tax Trust Fund (RPTTF) may be listed as a source of payment on the ROPS. but only to the extent no other funding source is available or when payment from property 

tax '''''An''''~ is required by an "'" I I'" 

A B 

Cash Information by ROPS Period 

IROPS ."_ ... ,, 1\ ••••• 1. ;. • ,.~, -1~'~'''1) 
1 ing Available Cash Balance (! 107/01/13) 

I Note that for the RPTTF. 1 + 2 should tie to columns J and 0 in the Report 

C 

Bond n 

80ndslssued 
on or before 

12/31/10 
. 

o 

80ndslssued 
on or after 
01/01/11 

E F 

Fund Sources 
. .' 

Reserve 

Prior ROPS 
RPTTF 

Prior ROPS period distributed as 
balances and DDR reserve for next 
balances retained bond 

. '. . 

G 

Other 

Rent. 
Grants. 

'''''''''~L. Etc. 

H 

RPTTF . 

Non-Admin and 
Admin Comments 

$3.190 remaing from LMIHF for staff time which 
lof Prior Period Adj' : Wt-'AS) 3.190 1n?nR? 14.397 was associated with Farroll Road in past. 

2 Revenuellncome IAdllal12/31/13) 
Note that the RPTTF amounts should tie to the ROPS 13-14A distribution 
from the County Auditor-Controller during June 2013 

3 Expenditures for ROPS 13-14A Enforceable Obligations (Actual 
12/31/13) 
Note that for the RPTTF, 3 + 4 should tie to columns Land Q in the Report 
of PPAs 

4 01 of Av"iI"hl" Cash Balance (Actual 12/31113) 
Note that the RPTTF amount should only include the retention of reserves 

92,381 RR R:14 

192.631 9,992 

..... 
5 IROPS 13-14A RPTTF Prior ~, i';;!<'ii;"WH",,, I '«~;K ji";'% icc:;; .. 'i"~ .... " .. ' 

~:tlro~rd~ebt~;';;;~;lin;'R~OP~S13~-1~4~A;:~~~::::~~~~~~~~~~~~~~~~~~~~~~~~~~ F',";; i;; "E" 17:2,851 
Note that the RPTTF amount should tie to column S in the Report of DDAc 1)0,".' ))', ; "",C;',i". ~ 

6 I"; .. " .~··.·;;,· .. ,h,··.~':;.· .. ' f.i."li. ,,~ ... ·'.·.J~_;jt..t;':t)'c.~ .'
l
.
i
.·· .... ,.,.,,' ';.A'I··~ .• ,)., ...•. " ..... " .' '.' '. ...• .' . .... .. .., · " .. ' '.' . " .. ,.' ,... ..... ..i . ,'.. ..•. '2' ". .'., •.• ,............. ............. ./+..:.......: •... -:'-' .. ,...~ .•..... :.::: ••..•.... "../;::.: ... c+-------------I 

I .... w..., . ..,. ',·I--l',Tf-,c ... c",-Sj ..••.. ..' '.' ..... ..... .'.$. -$ .... ~.$ "'3,190$ ··'1.81$ .... ....$ ....(1.a12) 
,;........... ...• ··'1 ... " A\ '. ,., ..' . . ' " ' 

. ' , , 

8 Revenuellncome 06/30/14) 
Note that the RPTTF amounts should tie to the ROPS 13-148 distribution 
Ifrom the Count" A, "./;1",. . during January 2014 

9 1""1"'" ,~~ for 13·14B '11::5'""",,, 06/30/14) 

10 Retention of Available Cash Balance (Estimate uu,",u, .4) 
Note that the RPTTF amounts may include the retention of reserves for 
debt service approved in ROPS 13-148 

$ 

11 Ending , Cash aahlOc~ (7+ 8 - 9 "10) $ 

'. , 

-$ . 

- $ - $ 

" ",.' '" .', ,.' 

" j 

. 3.190 $ ',' 1,812 $ 

3.190$ 1.812 $ 

" " 

"$ 

- $ 

'" Since Revenue was received in June 2013 
.• c. needed to lower beginning cash so that the funds 

, 71.113\1 were not double counted. 

71.039 



13-14A 

• 

, , 

------------

- Report of Prior Period Adjustments 
Reported for the I and Safely Code (HSC) seclion 34166 (a) 

Prior Period Adjustments {PPAj: Pursuant (0 HSC Section 34186 (a), SAs are r€{juired to report the differences between their ac(ual available funding and their actual expenditures for the RapS 13-14A (July through December 2013) period The amount of 
for the ROPS 14-15A (July through December 2014) period \";11 be offset by the SA's self·reported ROPS 13_14A prior period adjustment. HSC Section 34166 (a) also specifies that ttle prior period adjustments self·reported by 8As ale subject to audit by 

A •• HOb'" 
RPfTF 

(ROPS 13-14,0. 
<1.,(nbuled' "~olhcr 

ava'"W"a"of 

" 

J\ •• il.bl<> 
RPTfF 

(ROPS 13·14A 
d.sl"b"l~d' a, olher NOI lo.s.,,,t 

Off/a,onee 
(lfIOl01'cl".1 
•• ~a.ds '01.1 

aolho,,,od, the 
1<11~IMI.r.nc&" 

NO' SA Non· ... <1min 

No' D~'.r.nco 



Recognized Obligation Payment Schedule 14-15A - Notes 
July 1,2014 through December 31,2014 

Item # Notes/Comments 

2 The repayment for each fiscal year will be equal to the maximum amount allowed pursuant to HSC Section 34176 (e) (6) (8). 
3 The repayment for each fiscal year will be equal to the maximum amount allowed pursuant to HSC Section 34176 (e) (6) (8). 

- - - - - - -

4 The repayment for each fiscal year will be equal to the maximum amount allowed pursuant to HSC Section 34176 (e) (6) (8). 
5 IThe repayment for each fiscal year will be equal to the maximum amount allowed pursuant to HSC Section 34176 (e) (6) (8). 




